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INDEPENMDENT ALUDITOR'S REFORT
To the Members of Infrastructure Leasing & FInandial Seryvices Limited
Report on the Standaione Flnanclal Statements

We have audlted the accompanying standglone financisl statements of Infrastructure Leasing & Finanglal
Sarvices Umilted {"“the Company™], whil:h comprise the Balance Sheet as at March 31, 2018, the Statement of
Proflt and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
peliciet and othes explanatory Infermatlon.

Managerment's Responsbillty Tor the Standalene Financlal Statermeants

The Campany's BEoard of Directors 8 responslble for the matters stated in Section 1345] of the Companles
Act, 2013 C"the Act”) with respect to the preparatien of these standalone finanglal statements that give a true
and Fair view of the financial positfon, financlal perfermance and cash Aows of the Company in accordance wikh
accounting princlples generally accepted In Ind1a, Ineluding the Companies (Accounting Standards) Rules, 2004
cas amended) specifled under soctien 133 of the Act, read with the Caompanles Chccounts) Rules, 2014 and
Compaiies (Accounting Standards) Amendment Rules, 2016 C"the Rules™) This responsibility also includes
maintenance of adequate accaunting regords in accordance with the provisions of the Act far safeguarding o¢f
the aszets ¢f the Company and for preventing and detecting frauds and ather Irregularibles: sclection and
applicatien of appropriate accounting pallcles; making fudgrments and ¢stimates that are reasonable and
prudent; and the deslgn, Implermentation and maintenance of adeguate intatnal financlal contrel that were
oparating effecthvely for ensuring the accuracy and completeness af the accounting records, relevant to the
preparation and présentation of the financlal statements that glve @ true and faid view and are free from
raterial misstatement, whether due ta fraad ar error,

Auditeorts Respensiblliity

Qur responslblilty Is to express an opinioh on these standalone financlal statements based on gur avdit, We
havz {aken Into gocount the provisions of the Acl, the accounting and auditing standards and matters which
ar# required ta be included in the audit repart under the srovislons of the Act and the Rules made thereunder.
We conducted our audit In aceordance with the Standards on Auditing, |ssued by the Institute af Chartered
Accourdants of India, as specified under Sectlon 143(10% af the Act. Those Standards require that we comply
with ethical requirement= and plan and perfarm the audlit ta sbtain reasonable assurance abawt whethar the
standaloneg financlal statements are free fram material misstatemeant.

An audit Invalves performing procedures to abtaln audit ¢vidence about the amaunt= and disclasures In the
Tinanclal statements. The procaedures selected depend an the auditor's Judgment, Including the assessment of
the risks <f material misstatement of the standalone fnanclal statements, whether due to fraud or error. In
making these risk aszessments, the audier considers internal financial control relevant to the Company's
preparatlon of the standalone financial statements that glve a true and falr vlew I order to dosign audit
precedures Ehat are appropriate In the clrcumstances. An audit &l$e includes evaluating the apprapr|ateness
af accounting polfcles psed and the reasonablensss of the accounting estimates made gy the Company's
Directars, as well as evaluating the overall presentation of the standalgne financlal statements, We believe that
the audit evldence we have obtalned ks sufticlent and apprspriate to provide a basis far our audit apinlan on the
standalane Ananclal staterments,

Oplnlon

In Gur opinien and to the best of our Infarmatlon and accerding to the explanations given to us, the standalone
financial statements glve the Informadlen required by the Actin the manner sa reguired and give a true and falr
vlew In conformity with the actountiag principles generally accepted in Indla of the state of affalrs of the
Lampany as at March 31, 2018, its proflt, and = cash flows for the year ended an that date,

Ernphasls of Mattor

We draw attentlon {0 Mote 12 4ci {II) to 1he standalene financial statements af the Company which describes
the unceriainby related to the outcome of the Insalvency resolutlon process by the Mational Cormpany Law
Tribunal under pravizlens of Ingolvensy and Banhruptey Code, 2016, of Dighi Part Limited (“DPFL") and
consgquentlal impast It msay have on the diminution in value of expasure In DPL. Sur opinton s ngt quallfled 1.
. o
risfpett of Ehis matter, e
i
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Okher Matter

The Mnanclal statements of tha Company for the year ended March 31, 2017, Included In these standalone
financial staternents, have been audited by the predecessor auditor who expressad an unmodifled oplnlen an
thasa statements on April 26, 2017, Our report 15 ot medifled Inrespect of above matter.,

Repaort on Other Legél and Requiatary Requirements
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A5 requirad by the Companlas {Audlorts repertd Order, 2016 (“the Order™) lssued by the Central
Gavernment of Indla in terms of sub-sectlon (113 ¢f sectlen 142 of the Act, we glve In "Annexure 1" a
statement on the matters speclfled In paragraphs 3 and 4 of the Order,

As required by sectlon 143 {3} of the Act, we repert that:

We have scught and abtalned all the Information and gxpisnetions which to the best of aur knowledge and
bellef were necessary for the purpese of gur audik;

In ur cpinion proper books of account as reguelred by law have been kept by the Compaty $o far az It
appears from our examination of those books;

The Balante Sheet, Staternent of Profit and Loss, and ©asn Flew Statament dealt with by this Report are
In agreement wikh the baoks of account;

In eur oplalan, the afgresald standalone financlal statements comply with the Cempanies (Acreunting
Standards) Rules, 2006 (as amended) specifled under sectlon L33 of the Act, read with the Companles
(hecountsy Fules, 2014 and Companles (Accounting Standardsy Amendrment Rules, 2016 {“the Rules™y

{In the hasls of written rapresentatlons recelved from the directers 85 on March 31, 2018, and Fakén of
record by the Beard of Birectors, none of the directars Is disqualfled as on March 31, 200148, from belng
appeinted as a directar [n terms of section 164 (2] of the Act;

With respect to the adequacy of the intarnal financlal controls over financial reporting of the Company with
reference to thess standalone financial statements and the operating effectlveness of such contrals, refer
{o our ceparate Report in Annaxure 2 to this repart;

With respect ko the tthar matkers ko be Included in the Audikar's Repark ln accordance with Rula 11 of the
Comparnles LAhudit and Auditers) Rules, 2014, In our epinion and to the best of sur Informatien and
accarding to the explanations given to us:

.  The Company has disclosed the Impact of panding litigatiens &n Its financlal pesitlon In its linand il
ctatgrments - Refer Mote 31 to the stendalone Mnanclal statement 5;

i,  The Company did net have any leng-term contracts including derlvatlve contracts for which there
wvere any materal foreseeable losses.

Il. There were no amountt which were reguired to be transferred {o the Investor Education and
Protection Fund by the Sompany.

ForSRBECECOLLP
Chartered Accountants
ICA! Flrm Reqlgtration Number; 324982ESE300003

per Jayesh Gandhl
Fartner

Membership No.: 037924
Place: Mumbai

Dato: May 30, 2013
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Annexure 1 referred to In paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our repert of even date

Re: Infrastructure Leasing & Finsnciasl Services Limited (the Company®)
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In respect of Fixed Assets:
{z} The Compairy has maintalned proper records showing full partlculars, |neiuding guantitative
datails and sltuatlan of Hied asgets,

¢y Aceording te the Infermatien and explanatlons glvem by the management, the fixed assots were
pryEically verified durlng the year &y the Management in aecardance with & phased programme
of verification which, In aur aplnlen, pravides reasenable having regard ta the size of the Campany
and the nature of [t% assets. Mo materlal discrepancles wers aoticed on such verdfication,

e According to the information and explanations glven to us and the records examined by us, we

report thak:
L. thethle deeds of freshold land and bullding are held In the name of the Company as at March
A1, 2018

2, Further, far flxed agsets faken on lease the lease agreements are In the name of the
Company, where tha Campany is the lessee except for a legsod premises from a Gowve rmment
Authority where the lease agreement I3 pending, however an allecation lebter has bown
issued by the Gowernment Awthority.

The Compiny’s business does nob Invobee Inventorlas and, accordingly, the requirements under
paragraph 34iy af the Order are not 2pplicable to the Company.

Aecording ko the Informatlon and explanatlons given to us, the Company has granted Ioans, secured
or unsecured ko coempanfes covered in the register malntalned under section 1E2 of the Companles
Act, 2003 In regpest of which:

ta] The termsand condttlens of the grant of such leans are, In our aplnlan, prima facie, not prejudicfal
to the Company s interest;

(k) The repayment of the princlpal amount is a3 stipulated and payment af inlerest has been
reqular, eacept for 119 insktancas of delays [nrecelpt of principal and intarest: and

(¥ There I3 no amount sverdue for more than 90 days ag af Mareh 31, 2014,

In our apinlon and aceqrding fo the [nformation and expfanations ghen by thé management,
consfdering the naters of the Company and that the Company is raglstered as a non-banking finance
cormpany 1o which provisions of Sectlang 135 and 186 &f the Campanles Ack, 2013 are not applicabla,
and hence reperting under flaugse (v of the Order is nof appllcable,

The Company has net accepted any depashts within the meaning of Sectlons T3 to 76 of the Act and
the Companfes (Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the provislens of
clauze 3w} of the Order are not applicable,

Ta the best of our knowledge and as explained, the Company Is ngt In the busine ss of sale of any goods.
Theretore, | our spinion, the provisions of clause 30wl of the Order are net applicable to the Company.

The Company is regular In depositing with apprepriate authorities undisputed statutery dues Including
provident fund, employees' state Insurance, Ingeme-tay, sales-tax, gonds and service tax, servloe LA,
vdlue added tax, cess and other statutory dues applicable ta it. The provlslons ralating to duty of
custom and duly of &xcise are not applicable to the Company.

According to the Information and explanations given o us, no undlsputed amaunts payable in respect
of prevident fund, employees' stafe Insurance, Income-tax, fervice tax, value added tax, qoods and
service tax, cess and other statutery dues were outstanding, at the year end, or & period of mare than
st months fromm the date they became payable. The provisions ratating to duty of custom and duty of
&xcise tax are not appllcable {9 the Company.
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According to the records of the Company, the dues of inceme-tax, sales-tax, service tax, value added
tax and cess on account of any dispute, are ag Tollows:

Hame of the statute | Meture of the | Amount (R mA) | Ferled to whieh | Forum where the
| duss the arncunt | dizspote Is
relates pendling
Flnance Act | Barvice Tax £9.5]1 | 2004-2010 CESTAT
Inceme Tax Act | Imeorne Tax = 1,11 | 2011-20112 CIT (b)Y
| TDS =

In gur aplnlon and accerding to the information and explanations given by the managemaont, the
Company has nol defaplied In repayment of leans or berrowing to a Minancial institution and banks,
government or dues te debentura halders.

According to the information and edplanations glven to us and on an overall examfnation of the balance
shest, the Company has not raised any maney by way of initlal publit offer o Furthor publls offer,
hence not cornmented upon,

Further, in our apinian, maonles relsed by the Company by way of term loans were applled for the
purpose for which those were raised,

Based upeon the audlt procedures performed for the purpose of reporting the true and falr view of the
financlal statements and according Eo the Information and explanatlens given by the management, we
report that no [raud by the Company of on the Company by the offlcers and employees of the Company
has been natlced ar reported during the year.

According to the Iaformation and explanatlons ghven by the management, the managerial
remuneratian has been paid [ provided In accordancs with the requislte approvals mandated by the
provisions of sectlen 197 read with Scheduls ' ko the Companies Act, 2012,

In our apinlon, the Company is oot a nidhi company. Therefore, the provislons of clavse 3«00 of the
order are not applicable 1o the Company and hence not commented upen.

AccordIng to the Informatian and explanation s givern by the management, transections with the related
partlez are in complianee with sectlen 177 and 128 of Companies Act, 2013 where applicable and tha
details have been disclased In the notes 1o the financlal statements, as required by the appllcabla
accounting skandards.

Accarding ta the infarmation and axplanatians given 19 us and on an gverall examinatlon ol the balance
sheet, the Company has net made any preferantlal alletmant or private placement of shates or fully or
partly convertible debenturas dusing the year under revlew and hence net commented upan.

According to the Informatlon and explanations glven by the management, the Caompany has not
entered into any non-cash transactions with directors or persons connected with him as refemred toin
gectlon 192 of Companles Act, 2013,

According tao the information and explanations glven to us, we report that the Company Is reglstered
under section d5-14 of the Reserve Hank of Indla Act, 1934,

ForSRBC &COLLF
Charteted Aecountants
ICAl Firm Reglstratlon Number;: 324982EfE300003

By

par Jaywsh Gandhl
Partmer

Membership Ho: 0375924
Flaca: Mumbai

Date: May 3%, 2018
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AMMEXURE 2 ta the Independent's Raport of sven dote on the Flnanclal Statements ol Infrasiructure
Leaslng & Finanelal Services Limlted

Report en the Intemnal Financlal Controld under Clauge (0 af Sub-sectlon 3 of Sectlon 143 of the Companie:
Ack, 2013 {~the act™)y

To the Mermbers of Infrasiructure Leasing & Financial Services Limited

We hawve audited the intermal financial contrels oyver fAnanclal reporting of Infrastacture Leasing & Financlal
Services Limited “the Company™} as of March 21, 2018 Tn conjunctlen with our audit of the standalane
financial statemerts of the Company for the ywear ended en that date.

Management's Responalbl iy for Internal Flnaneial Contrals

The Campany's Management is respanslble for estanlishing and malntalning internal finantial tontrals based
on the Internal contrel gver Mnancial reporting criteria established by the Company censldering the essential
companents of Internal contral stated In the Guidance Mete on Audit af Internal Fimanclal Cantrols Ceer
Financial Reporting issund by the |nsttiute of Chartered Accountants of India. Thésa responsinliltles Include
the deslgn, Implementation and maintenance of adequate Internal flnanclal contrels that were operating
elfectively Ior ensuring the orderly and efflcient conduct of its business, including adherence to the Company’s
palicies, the zafeguarding of its asgets, the prevenklon and detection of frauds and &rrars, the accuracy and
completeness of the accounting recosds, and the timely preparation af relfable financial informatian, 8%
required under the Companles Act, 2013.

Audlter'z Fespansiblllty

Dur respensibility is bo express an opinlan an the Campany's [nternal financial contrals ower Nhanclal reporting
tased on our audit. We conducted our audit In sccordanse withihe Guldance Mete an Audit of Internal Financial
Contrals Over Finangial Reporting {the "Guldance Mote") and the Standerds on Auditing as speclfled under
saction 1430107 of the Campanles Act, 2013, ko the extent applicable ta an audit of internal financlal contrals
and, both lssued by the Institute of Chartered Accountanta of Indla. Those Standards and the Guidance Mote
require thet we comply with ethical requirements and plan and perform the audit to obtaln reasanable
assurance about whether adequete Internal financlal contrals over financial reporting was established and
malntalned and If such controls operated effestively [n all materlal respects.

Oeer audlt invelves performing procedures to ghtaln audlt evidence about the adequacy «f the Internal financlal
controls system ower Mnanclal reperting and thelr operating effectiveness. Gur audit of internal fingnclal
controls over financlal reporting Included obtaining an understanding of Internal ffnanclal contrals over
fnanclal reparting, assessing the rsk that a materlal weakness exlsts, and testing and evalusting the deslon
and operating effectiveness of Internal cont rel based on the assessed risk, The procedures selected depend on
the auditor's judgement, Including the assessment of the risks of raterlal misstatement of the financial
statements, whether due to fraad or errar.

We bellave that the audit evidence we have ohtalned Is sufficlent and appropriate to provide a bagls far our
ayudlt aplnten an the Internal financial centrols systern over flnanclal reparting.

Weaning of Internal Financlal Contreds Over Financlal Reporting

# Company's intornal Hnanclal eentrol over financial reporting is & process destgned to provide reasonable
assurance tegarding the reliakillty of finanedal reporting and the preparation of financial statements lar
external purposes in accordance with generally aceepted accounting princlples. & company's Internal financial
control oyar financial reporting Includea those policles and procedures that (11 pertain to the malntenance of
records that, In reasonable detail, accurately and falrly reflect the transactlons and dispositions of the a8 seis
of the Company; (2) previde reasonabla assurance that transactions are recorded as necessary to permit
preparatlan of financial statérmants In accordance with generally accepted accounting princlples, and thak
recaipts and expendiures of the Company are Belng made enly In accordance with authorisatiens of
management and directars of the Company: and {3) provide reasenablo Assiurance regarding preventlen or
timely detectlon of unauthorlsed acquisitlon, uge, or dispositlen of the Campany's assets that coutd have a
material elfect ¢n the financlal statements.




SRBEC&COLLP

Chartered Accountani =

Inhwrant Limitations of Internal Financ)s| Controls Over Flnanclal Reporting

Because of the Inherent [imiatlons of Internal financlal controls over Ffinanclal reporting, including the
possibility of colluslon or improper managemant override of controfs, materal misstatements due to errar or
fraud may occur and not be detocted. Also, prejections of any evaluatlon of the internal financial contrals over
financlal reporting to future periods are subject to the risk that the Internal financlal control over fnancial
reporting may become Inadequate because of changes in condltions, or that the degree of compllance with the
policles or procedures may deteriorate,

Opinlen

In our apinion, the Company has, In all material respects, an adequate Internal financial controls syatem over
financlal reporting and swch internal Nnanclal controls over flinancial reporting were operating effoctively as-at
March 31, 2018, based on the internal contral over financial reporting criteria established by the Company
tonsiderlng the assentlal components of fnternal control stated in the Guldance Note on Audit of Internal
Financlal Centrols Gver Financlal Reposting lssved by the Institute of Chartered Accountants of Indla,

ForSREDECOLLI
Charfered Accountants
ICA| Firm Reglatration Number; A24982EfEADO0NT

per Javesh Gandh|
Parkner

Metmbership Mo, 157924
Place; Muribal

Dater May 30, 2018




IMFRANTRLM 1 IRE LEASING B FINANLLAL SERVICES LIMITED

MLANGE SHEET % i MARCH %1, 2013

T in midllinn
Az b As at
Ml un March 34, 2018 Mardch =1, X017
EUITYT Al LEAELILETIES
Sharehosdmr'y Fundy
Skaie Canital W,H31.55 Na%1.E3
Pave—me nopd G = 59,6702 E%.501.95 L1, S8104 B4 212 A7
Man-current Lrabdlides
Lxag oaine 2ciiyalngs 4 LIFL, PRe.9Y b o e )
Gl Lea e ceemn Linhi 1ias T 1,121.x3 LA
Lang-bermr Focwis oy q 14,433.05 113,444, 17 E.3%E.1: 109, 1% .54
Luliank LiabllEtles
Curser L= miling Al LAang B Debe 4 Z3,.84%.02 14.409.° 5
Short-t=-m Leamuwy rey 5 33, 7id4. 74 R o =Y
“rade Favabl= Gther b2r Hi5HL 301.34 JBC.15
rle Fuyalles 1y KSR S 0.7l
Crhar Carsark Lo tlkes 7 5.1315.76 4.CE4. 52
Sheit-cerm Frovislons b Jrm.1d a4, 169332 1,03F. L5 33, 252.20
17,075,414 i .B61.71
ASSETS
Maneeuvant AEEcks
P-cpertw. plant s7il sunivirel,
Tanglhla Aasscks dMckh o 2,040,90 4,437 .0R
[ntargikle Basts | hCk) i1 149,4% R
Hon-ooment lreesaerss B 122,53796 - 158,265.58
Lon3-erm cans and Advarcns 1= A0,ERA_AE ,05AD
Dieferre | s ek (Mot a 548400 ITaLL
Ztaer von-sumre=ak Sesep 15 1251474 205,871 .41 11,7557 173,011.5F
Currianl Assabs
Goarwnl peelp af g bern ewsime s 13 36.00 125 L0
Carmark perter af Luny-taee Loz aml Bileanz e 14 3,915 6% 1C, LA400
Trade Rocehvables 15 1ud? 14 118083
Cash e SnEn Equivalzoes 1) 241,732.n9 19,7132
Shigrktarsg | ez are fnlvamaes 14 52%.54 HE gt
*her Car-=nt Og=mke 15 5, 40431.70 41,204,093 20z2.dd 28,050,149
FE A I T ) 201, 664.71

Sdpz 1T e A5 D w et 7 e Standalane Fisanclal Eabkerzas

Ir marms at oa cpcrt sdteched,

For3R3IC & Do LP
Trartzed Accoanbarse

L m Beaizt=ak o fuirker SeeH 0 dea
Matner

Fombzanlp No L2592

Pk, Wy S0, 2078

r and cn >=-2 g of the Was-c

[ﬂ-..w- g =

.
I='w  2arl-1=arr= hiy
[T ]

JErLM - 231

scirt M2eeg = Direchcr & CLU
{CIN ;0313237

Hér S <anan

Wigw Tniges s & Hanaging Clrscbas
e L R T
&

Manargdiae #agie
zrpup Cuel Findamzal 047

“"‘?'mnﬁm E

= ariha Samaiil

Cpmpary ecrebry



THFRASIHICTLIRE LEASING % FIMAMCIAL SERYILCES LIMITED

STATEMEMT OOF PROFIT AMD LOSS FIR THE YEAR EMDED MARCH =1, ZD1B

£ i nillivr

Fuar e ¥aar Emmlenll Marci 34, Hakos {1 N Zialr
INCUML

Foapmpiue Tren o Do aliong *L 17,711 10 M LT |

Oher Tnoenr 21 P i I 1™ 1,336 15
Total Revenye 18,004 77 17497277
CAPCH-5CE

Fu alyer F2ell Sxjencas az Lol -} Fram | H

Thdnee Dosly A A | 11,14k

b Upzmatrg ged Sdeninislea dee Boogees *d ART.ET TEC.L

Jxpreclatian aad eracrtlzaion Exponecss e & -1 515,04 175.73

Ak acent Frewlso sJalrst Stancard bsssis 1760 zZ1,°%9

o o Tur Geeral Cenlogen oy 1, R L.Lu7 ol
Total Expenscs 1,650,096 14, 276.44
Profit Botare Tau Faztal 3,506.37

Tax Ennarsn.

=L el Tea, 1. 20,00 pA=H R

YWhile anc s of faz e <ler af aadlar goars uy B N -
Tale v Taw (Hr) 0 B LENT (Z&3.29)

PRQFIT FQR THE TEAR LA S ) 3, B17.37
LA per Byuily She e ir

[LEDES =475 14.45

Ll =l L] 10,35

dEnzaddala FAN Rl Zharad

Walug 1 Lo 55 Torny par of 2w Shardalaes Fire 15 50 SLaemanls

11 5ermis o cu- rapert zktacec. Furaqd an Jebs 7o the Ramd

=ar SREZ K Cc - F z ]IE'"L{" Eale

Saarkaren ADcoLnce ks 1
1761 = =7 Rxgl=ratian dambcr: J8ebEil/LaEdraus Fawi 22 higearqlow
Clz 11m

-;:;FF"PF:* (OGN 2 0EOnIA0E)
A8 E0 R
oy {:ﬁ A.,L'
Illl"-‘f'_ L RLTE e '\-I:l K S
Tapesh Gare Ly 1 ki | -_|Il _ouak Munzg Ay Jirscoos oL
Fatre b7 Pid, B | R [T W
L R T ko -"I.::'::_'.:"
ek Ry R
Muabs | May 50, 3015 e

.4]

Fary Sk

Vice GQhairinan & Mandgen( Desctor
SR IR e Pl

.._..-“-"".

e

-
Aalhid-adrd ey =
Groupg Sveal pEnoee OeTeu-

ﬁi[fm-.rﬂrri

warshz Sawin -
LS TIEE Y SeCoesE



AN 1S

THFAGEFALCTLURF I FASTRG B FINARCIAL SERYTOES LIMITED

GASH FLOW STATEMENT FOR THE WRiR ERWDCO MARCH 31. 201A
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MOTES FORMIMG PART OF THE ACCOLINTS

(1)

{43

General Inforrmatlon

Infrastructure Leasing & Fnancial Sarvices Limlted (IL&FS) is one of India's leading
infrastructure developmert ana finanece tomoanies. IL&FS hos 2 distinc: mandate of
catalysing the development of infrastructure in the Country. The Company Fas focusscd
pr the commearcialisation and deve.opment of infrastructurs projects ane crestan ol value
acided linancial services. From concopt to execution, IL&FS houses tne expertise fo provide
g oeormolele array af sarvices necassary for successful project visioning, documentatinn,
devalopment, finance, rmanagemant, tecnnology, exacution and comp.ction

IL&TS is registercd with the Reserve Bank of Indiz (REI as & Systemically hnpotant Noh
Depost Arcepting Core Investront Cormeaty [CIC-MD-51). As per the RBI CIC Frirngwork,
Fhe Carmpany invests inand provides [oans Lo its grodp companies

Slgniflcant Accounting Palicies
EE Basis for Preparation of Financlal Statemants

The Financial Statements are preparad vnder the historcal cost convantian axcapt
far ravaluation model used for ‘doatified class of croperty, plant and equiprment, In
accordane g with the Ganerally Accopted Accourting Principles in India %o comply
with the applichable Arcourting Standards (A5} specified under Soction 133 of the
Companies Ack, 2073 reqd wilth Rule £ of the Comrpanies [Accountsy Rules, 2014
gnc Companies (Adccgunting Skanduard] Armendrmeants Roles, 2006 ard roievant
provisions of tne Companies Ack, 2013, as applicable, and BB Guidelines. All
income and cxoenditure are recognised on ar accrual basis. The Accaunting
Paliciez adopted in proparation of the firancial statements are consislant with
Lhose rollawed in the provious yoar

Y L= of Estimates

The preparatian of Finaacial Statorreats rogquires the Managemenh o miakd
ashimates amd assurmptlons considerad in £e reporkea amodnts of Assets and
Limpilities {including Conlingant Liablities} as of the cate of the Financial
Statemenzs and the reported Incarme anc Exparses during the reparting year. The
Managoment be'ieves that the eskPmates used in sne preparalion al Lhe Finarcial
Staterments are prudont and reasotazle, Actami resuits could diffsr Mo Ciese
eslomales. Any change in such cstimates is recognised prosocechivealy

() Proporty, plant and equiprment

All praperzy, plant and soquiracl are initially recegnised at cast. Cost CoMprses
the purchase price and any directly alaibolable cost 1o bring tie asse: bo its
working condition forits intended use

Al preparty, pant ane cguipment, othor than those carried urder revalualish
repoal, are reccgrised at historical cost eoss accumilated depreciation S
amortisakior anc iripairrment losses, 7 ary
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The usaful lives of tne assets as debarmined by the LR PETyY 88 a5 stated Delowr:

. All azsets are depreciated ona Slraight Line Method [SLM ot Depreciatio,
overthe usalul ife of asscle as prescrlbed under Schadale Il of the Carmmpanies
AL 2013 other than assets specified in oara belaw

. Follewing assets are depreciated over a useful % which is shorber than the
life prescribod under Schedules || of the Campanles ack 2003 basad on
management esthrates, taking inte account ine pature af the asset, the
estimated Usuge af the asset, the operating conditions of the asset, pask
histary of replacement, anticipated technolodical changes eto.:

—

| Asset § Useful Life (years) |
Data  Processing  Equipment d |
(Scrver B Networking)

Mobile Phones and | n§'§ { Tablcls | Fully degreciated in tha Yye3r of pUrchaye

Specialised offlee equipment™s 3 N
vehicles 5

Acsets provided o employess 3 |
Leasehold /provement costs Amcrtised aver Primury period of Lease |

Al cateqaries of assets costing | Fully depreciated In the vear of purchase |

less than T 5 0007 cach

Software |4 years or the useful [Ife of the safterarn,
| whichowver is sharter

The residual value of all fully depreciated assets is retalned at ¥ L/- cach to
identlfy Lha assets in Fixed Asset Register

With effect from March 2017, pursuant to the Revised AS 14, the Campany
has rateqgorlsed its Premlses held for third pRCLY Lse B okher than ILEFS
Group entities a5 & separatc asset class an fair mgroet value unaor
ravaluation madel, A revaluation surplus is credited o revaluation zurnlys
in shareholders' cquity, Subsequently, such Premises will be carried at falr
valug based an perodle valuations by external [ndependant valuers, less
sulrsequent depraciation fimpairment

. The resicual va'ues aqd useful lives af property, piant and equlpment are
revlcwed at each financial year chd and adjusted prospectively, if appropriate




() Operating Leases

I eases where the Lessor aflectively retains substantially all ihe risks and benafits
of ewrership over the t eased Assets arc Ciassilied as an Ope-ating Lease

[} Investments

i1

dis

{iii)

(e

Investments sre capitalized at oclual cost inclodirg costs incidental to
acqulsltion

[mdcstrmenls are classified hased on the Irtenl into Long-term ar Curreat
Investments at the tdme of acguisition af suct investments

Long-term Investments ora individuz:ly yalued at cost loss pravision tor
dirninutian, othar than remparary

Quated current Investments are valued at lower af cost ar market value,
Unoguoted current nveskrments are walued a: lower of cost or fair value

1) Revenue Recognitlon

Li}

(i)

(i}

{iw)

()

{wil

o il
i |:-r|l__'|h|'|E'"-"| T |

nterest and other duss on leans and other debt instruments is recagrised
on an atcrual basis, excopt income ralsking to Mon Performing Assebs
(MPAsy, which is recognised an realisation of ne sume. In respect of the
MBEC activities, NPAs are determined in atcordance with the applicable
Guldelines issued by tha AR

Livldend Incame is recegnised once the uncondisiona. right to receive the
dividend iz establisnoed

Lease rental incomoexpanses in respect of Operating easwes including nan-
cancellable pering is recogn’sed In the Statemant of Profit and Loss on a
ctraight line pasls over Lhe leasa tarm

Revenue fram Consultancy projecss under fixed prlce contracts, where there
is no uncertainty as to measurement or cal'ectahility, is recognlecd basod
on milcstones reached unfer the contracts, s specified in contrachuzl
AQreemMEens

The gzin ! locses an sale ot irvestrents are recognlsed inthe Slaternent of
Prafit ard Loss on the trade dabe Gair or loss on sale of investment o
determined after cantiderat'on of cost on a weightod swarsge basis

Hewernde i recagnised to the extent that il 1t probanla shat the econom c
nanesics will “low 1o the Compsny and sna savenue can oo relaily measorad
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Emplovee Benefits

ti} Cortrinuliong 1o Pravidan: Fund and Supc-annuoation Furd are corside s
as detined canLribinlian plans and are crarged o the Statement of Profis ard
Loss based or the amwoum of conlilbutiaon required ta be mads aad waen
services are rendered by the srmployass

[iY Tira Campany has subscribed to 8 Group Gratuity cur Life Assurance
Schame of an Insurarce company or gratu'ty payvable ta the employees.
The ircramental labilily based on actuacial valuation as pe- tae Projectas
Unit Credit Methad &y st the reporlirg dale, i€ charged to the Stztement of
Profit and Loss, Actvarial gain or loss 5 recognised in Lna Slalameart o Profit
and Loss

riii) Leave balances ara classifled as snart-term and lohg-ternm bascd on b1e best
actimates after canzidsring past trends. The short-tarms [eave crcashment
liab'lity for the expacted lEave to be encashed has bean meansures oh actual
campeonents eligible far leave ancashment and expacted shol-larm [aave
to be avaded is walued kased on the tokal cost to the Campany. Lang-Lenm
leave encashment iability has heor waiued o0 actuarial 2asis &5 per the
Projecbed Unit Credit Methaod

Barrowing Cost

Borrow np cosls altributable to the acquisition of qualifying assets a2 cap'talised
as part of the ook ol Lhal asset. Interest costs are recagriscd as oxpense in the
wear i1 whicn these arg incurrad. Orlginalion fees and other ancilary costs included
in other firance charges with resnect to funds mobilised by the Campany ars
arrortisod over the tenure of such barmrawings

Taxation

Income Tax comprises of Cor-ent Tax and net changes in Daeferren Tax Assets ar
Liakilties during the year, Currerk Tax is determined st the amourt o° tax payahble
in respecl of taxable income for the vear as per the Income-tax Act, 1961

Croforred Tax Assets and Liahilities are recogresed Mor Lhe (uturg LaX consegucnoos
of timing o fforences bebwean the baek profit and tae profit. Deferrad 1ox Aszets,
ailer then on cary forward losses and wizkbsorbed depreciation unoer ke lawes,
are rerognised when s rcasonably corsain b1at there wil be futire taxable
incare, MNefarrad Tax Assat an carry forward losses and unabso-bed depreciation,
if amy, are recognised when il is wirlaally certaln supported by convinding evicerce
t12t there will be fature texahle profit.  Defarresd Tax Azsels and Liabilitics are
measurcd using substantively enacted ia« rates, The etfect on Detarred ax Assats
ard Liovilities of a change in tax rates is recognised in the Statamens: of Prele and
gz ir she wear of sabstantive enactmaent of the change

Minirrur atemats Tax (MAT paid in accardanca with the tax laws, ‘= -ccogniscd
as an assct in the Balance Shest when it s probabile thal cbe lutare econamic
beqefit associated with it wll flow to the Campany
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Impairment

The aygragate carryirg value of assets of each casn-generasing unil &l sach
halanre shesl dote are roviewed for immgeirmrent, IF any indcation of such
impairment =xisls, Lhe recoverable amaounts of those assets are esiimated and
irpainmnens loss is recagn 2ed |7 the carrying amount of thoso assets exceeds thair
recave-able amount, Tae recaverabls amaunt i the greater of the net solling price
and their walue in use, Yalua in use s arrved al discountlrg the estinraed futere
cash flows to their present value based nn an approsriate discounl factor

Provisions and Contkhgencles

3

(i

il

[ ]

(AT

(v

fuin

Men-Pedfarming Asscts [NPAs) are identified and categorised accarding to
the Care 1nvastment Commaarics [Rescrve Bank) Directions, 2016 for MBFC
ackivizies, Provisinons /o write ofs are made agairst standard, substandard,
doubtful and oss asusels al the rates prescribed in the said Directions

accalaraterd provisiond write-offs on Standard Assets are nade whare
additioral risk are ident™icd by the Management, Accelerated prowvistor
wribe-of [ are wrillen beck when extornal evidence supporting recaverahicky
is available ta The Management and it is reasanably sure of ~2coverability ot
sucn arrounts provided [ wriller-o'T

Pravlzioning for MPAS is dependent upon, inter alia, whethar the MPA s
sacurad oransacared. Laans aoc cansidergd as secures whera the Cornpany
has valid recoeurse o assats [/ recovery by

v equitable martgage of prapaerly, oadiar

v pledoe of shares, urils, alher securltles, andfor
v hypothecstion of assety, sadiar

v Dbank guarartees, and/ar

« collateral by way of cash or cash eguivalent

« Carporatc gaarantess backed by assels

lnpairmrent in the imvestrienl porllfediin ‘s provided fowritten-off, as per be
RElI Gaidelines unless an acrelprates prowvisien fwrile-ofl 15 warranted on a
case to Casc basis

Provisior fo- Standard Aosels s nade on Zlhe outstanding standard assets
bazcd on Core Investrient Comoaiies (Ressrve Bank) Directions, 2016

The Corpary carras o 5 ghnificaqt gaastam of lang tenor proect tinance
and infrastruchure ausels onils backs, Gaen the risk prafic attendant o
cuch assess, the Commpsay a5 creyalad o Provisionr (o0 Gereral Contingoncy
to cover acdvorse everts that rray attect the pgualby of e Company's
Assets. The Paovision for Geqeral Conzingency is utilized zgsinst specific
Arw mions o7 @ case to case basis ifthere arc indicators of irpairment ol e
Ehan Farmprorary

In respoct of ros N3FC activities prow sion 7 owrite oft is core based on
avaluatior. by the Managorre -~k \g
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(wiii]  With rerard Fo restructured Credic facilizies, e Canpany nas adupled REI
Master Dlrections REYDMBRIZO16-17/45 dated  Seprember 1. 2014
applicalble o Mon Barking Financia Company- Syslermically Important- Man
Lrposit Lukng and Depoesit taking Camaaniez. Mrovision recegnition an such
Facilities is as per foregoing Mazter Ulrcctions and ilernal Credit Policy

1 Provisions, Contingent Liabilites and Contingent Assats

Moprovision is recognised when the Company has 2 prescent legsl or canstrocLive
chligatlon az a result of & pasl cwent and it is archeble Frat an autflow of resources
will hea requiren to settle the ablication, n respect of which reliob’e aslimale can
he madeo. Provislons are revlewsd at esck ba ance sheet date and adjusted o
reflect the Current best estimates, A Cont ngenl Liabil Ly is disclazsed unless the
postivilily al an outtaw af resgurces erbodying the economic benefizs iz remote,
Consingent Assets are neither recognlsed nor disclosaed in the Financial Statemants

(m)  Forelgn Currency Transactlons
(i} Forelgn Currency Transactlons and Balances

Inltlal Recognidon

Fureign currency transactions are recordled at the rate prevailing an the
date of the transactian

Converslon

Ferclon currercy manctary eins are restated using the exchange rake
pravailing ak the reporting date and exchange difforences are recagrlzed as
[Fcome or cxpensc in Lhe periud in which they arisa. Mon-monekany items,
wh'ch are measured in tarms of historlcel Cosl denominated i a Sareigr
cdarrency, wre reparbed us‘ng Ehe exchange rate at the oate of the
transaction

[iiJ Exchange Differences
Foreign Currency Long-term Monatary [terme

b Comparny his oxercised lne aption nf amort ing |/ capitalising the
exrharge dferences arising on leng tera fore g currency monalary ikorms
as gleer whder Minislry at Corporata Affairs ACE) Fotificatian Ma, G50
G14(E] dated December 25, 2001

LN
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tiiil Forward Exchange Contracts entered inte to haedge foreign currency sk of
an axisting ascet / labllity

Tro premium or discouel arising at tre iaception o fonard pachanygea
corttracts ‘s arnarkised as expense ar Incame ove- the life of the contract.
&y profit or Ioss arsing on cancallalion o renawal of forwad exchanne
cnnkract is alsa recognised in the Statemsnt of Profll ard Losz fo- the year

{iwy  The perton ol Fare'gn Currency’ Bormowings swapped into Inaia: rapaes 5
stated at the rate lixzed Ik the swap tansaction, ana nok translsbed ol Lhe
vear end rake

) Derivative Transactions and FHedge Accounting

[i} Pursuant to bne issuance of Lhe Gudance Mote onrAccounting for Dersyative
Cantracts oy the Institube of Chartered Arcountants of Indiz. Company has
changed its accounking palicy on Derivative Conlradcls ta be in linge with the
Guidance Mote with offect from April 1, 20184

(il The Carmpany uses derivallve instruments as part of its asset ang liakilily
management activities o rmanags exeosures to iqterest cate e1d foreign
carrency risk. It erters irte derivative canlracts to hedge its assets and
liahil:ties

tiiil All derivallve contracks are recognises on the halarce sheea: al fair va ue

{iv]  Tac Company applies either fair value ar cash flaw nedge accounting when
transactions reet the soecified corile<da o apply hedoge sccounting
Lreatment

At the time & linanclal instrument is designated as 8 hedge, the Campany
formally dacuments Lhe relatioqskip between the hedging instrurents aod
“edged items including the risk management cbjcctives ana strategy in
dndertaking the hedge transactions

The: Curmoary regacds a hedge as a highly sttective anwy iF ot Lhe incepticn
of hedge and Lhrougholt its life, the hedge is expacted o be highly ellect vea
ir achieving gtfsetting changes in fair value or cash flows attribobabile o Lhe
hoodged Cisk

Tre Carpany discontinues hedge accouating when it cetsrminges that a
derivative is rat, ar has ceased te ke, highly offective as & hedge:

. whioa te cerivative has expred oris tefmnatad;
. when tne hedged ibam is rapaid o
* vior a forecast trensactions arae no loager daemed highly probable

(w] Al obher derivabws cant-acks which ao roz qualify fo- Hedge Accounbing ave
marked-te-market hasad oo Lhe categony of the centrace and changes in Te
fair value are recagniszes in tke Sralarmienl of Profic and Lozs

0 \I'T.I
nonen Al | o |
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Share iussue experses incurkod by the Carrpany are adjosted [mom Securties
Premiurm Acceunl 5 permissible under Section 52 of the Companies Ack, 2013

Shara lssue Expenses

Redemption Premivm

The pramium on redemnption of Pre‘erence Shres is npplea out af the Prefererce
share pramium redemption eserve that is carved out of Lhe Saecorities Promivm
account as well a5 out of the P-ofit and loss

Cash Flow SEatements

ti] Cash flows are reported using the wndirecl method, whareby profit © (1ess)
before tax is adjusted for the effects of transactions af nan-cash nature and
any dafarrals or accruals of past or future cash receipts of payments. The
cash ‘lows rom ooerating, investing and financing activities o’ the Company
are segregsted based on available information

(i) €ash and Cash Equivalenls camprises cash on hand and demand depasils
with banks, Cash eguivalents are shor-ierm Ba ances (wikth an eriginal
maturity of three maonkths or 'ess from tha dake af acquisitiony, highly liguid
irndesTments that are readily corvertible into known amoonts of cash and
which are subject to insignificant risk of changes in value

Earnings per Share

Basic @arnings gor share is calculated by dividing Lhe nat profic after tax for the
year nilributable to the cquity shereholders of the Compary by weighted average
rumber of @uully shares qutstanding ¢uring the year

Diluted eamings per share 15 calculated by dividing the re: profit s%er tax for the
year attributable to the equity snarehoiders of the Company by weighted avarage
ramber of cguity shares determnined by assuming conversion on exercise of
cerverslon rights for all potential dilutive sedurilies
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Shareholders’ Funds
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The Share Capital of the Cormpany consists of:

AllsRS

Tin rilian
A ot March 31, 20138 2017
Authorized :
400,000,000 Equity Shares of ¥ 10 each 4, 000,00 4 000,00
1ARD DS Mon Convertible Redeemake 13,.950.00 1095000
Currulative Preference Shares (MCRCPS)
of T 7.500 each
L 000,000 MCRCPS of T 16k ach 5000 50,00
15,000.00 15,000,730
lssiLied:
131,177,210 Equlty Shares of T 10 each 1,311.77 1,2311.77
1.133,000 MCRCPS aof T 7,500 each a,497.5q q,497.50
5,000,000 MCRCPS of T 10 each 50,00 50.00
g 859,27 4,859,287
Subzcribed and Fully Paid-up :
128,403,276 Equlty Shares of ¥ 10 each 1,Z2B4.03 1,254.03
1,123,000 MCRCPS pf ¥ 5,500 gach B.497.50 E.497.50
5,000,000 MCRCPS of T 10 each .00 5050
0,531.53 Q.B31.53

Tre Campany Pas only ane ciass ol equity shares hawing par value of 710 per share.
Each halder af cquity shares is entitled Lo one vote par sharc
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CNERCPSY are as undear ;

AN 1S

The terrna of ssne af Non Canvertible Redeemahle Cumulative Praference Shares

*ssued ot o pramium of 5 4005 por NCHCPS
# Issued at a pranvdum af 7 7, 500/- per NCRCPS

w0 r"-
*f Lz al |7
l.‘-':. =

i)

Izsued & | Mo of Dividend Allctment date | Tenure | Redempton Redemption
Paid=up | NCRCPS (per annumm {Years) | date Valueg
Capital cLnu lative)
(¥ rmnl L
S000 | 5,000,000 2.00% | Jul5, 2012 an pul &, 20272 Face “falue
of £ 10 por
MR
50,00 | 5,004, 000
| 1, 80040 240,000 1. 38% | Mar 14, 2014* 7 Mar 14, 2021 | Facewvalue of
| A B2 B 55,4016 1B.06% | Mar 25, 2014~ 7 Mar #5, 2021 |7 7,500/~ per
152.70 20,360 16 0f% Mar A9, 2014= T Mar 24, 021 MCRCFS plus
1.384.68 1846241 15 84U%, | May 16, 2014 r May 16. 2021 | RedeTption
Prefmldm of *
oS00~ per
| NCRCPS
Fhd. 13 10L,Ba4 16 AE%, Sap 24, 101524 T Sep 24, 2022 Faca value of
11520 15,360 | 16.AB% | Sep 29, J015# 7 Sep 29, 2022 | £ 7.500)- per
A43%h.71 FODO5 | 16.4B6% Sap 3d, TO15# ¥ Sep 3d, 2022 MCRCPS plus
35000 | 23,334 | 1RAGW | Ori D5, 200L5% | 7 | Oct 05, 2022 | Redempton
571.13 74,151 16.46% | Qct 15, 2015% | 7 QOct 15, 2077 | Premiumial ¥
106.13 14,150 T6AB% | Oct 18, 2006% | 7 | Dctid. #pee | £.0004  per
255,20 34,026 16 A6% | Oct 30, 2006% | 7 | Ot 30, 2027 | MERCPS
8,497.50 [ 1,133,000

Yoling Rights : Right ta voke only on resolutions placed oefore the Campany

which directhy affect the rights attached to the Freference Shares, as per
the pravisions of the Campanies Act, 2013 and Articles of Assrciation. IF The
Company falls to pay the dividend for a period of DWo wears of meare,
preference shargholdars have the right to vote onoall resnlations placed
bafure the Company

(i

Senlodty | Senior to all eouity shares and rank pari-passu inter-se among ak

classes af preferance shares currently existing or established beraoller,
with respect to (a) dividend diztribution and (b repayment o casita’ upan
2 linuidatian of the Company
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AlleRS

DeLails of Mowvorment in Shareno'ding al Subscnzed and paid up Capizal

(i Eyquty Sharmes
| Farticulars Mumber of Sharas
FrY 201E FYy 2017
COpanirg Balance 124,404,276

| Aod ; Alalmenl durng the vear

128,403,276

| Closing Balancs

| 128,403,276

128,403,276

(i}

ACREPS of ¥ 7,500 each

Particulars Hurmber of Shares
F¥ 2418 FY 2017
Oparing Balance 1,133,000 | 1,133,000
Aod : Allotrrert mede auring the yeoar - -
;'Clﬂsing Balznce 1 1,133,000 1,133,000
(o L'st ot sharaheldars holding mere than 5% equity sheares
Fuly paid-up Snares al ¥ 10 2ach
As at March 31, 2013 2017
Mame of Shareholder Wumber of | Percentage | Mumber of | Percentage |
Shares HoldIng Shares Halding
Lite Insurunce 32,541,123 A5.34 | 32,541,123 23,34
Corparation of Irdla
CRIX Carporalio:, 30,227,509 23.8d | A1,22r¢ 509 £3.504
|apan
| Abu Dhahi 16,129,252 | 12.56 | 16,179,252 1256
Investrrent Authorty,
&ou Ohabi |
[L&TS Employees” 15,407 856 L2500 | 15,406 692 1200
Walfaro Trust
Hauzirg 11,557,194 B0 | 11,547,194 9.0
Development Finanoe
Corpargt on Lirnited
Carlral Ban's of Irdia CETERED 767 | G.B43,386 FCY
Slale Ganlk of ncia 33T RS a.42 8,237,907 F.12

%




A

if] Lzt ol sharehalders aplding mare than 5% MCRCPS ;

Ag at March 31, 2014 2017
Name of Shareholder Mumber af | Percentage Mumber of | Percentage |
Shares HoldIng Shares Heolding
R Cosporation, 5,000,000 gl.53 | 5,000,000 1,53
| |apan ! |

gl Divicend

[ Mg Board af Direrkers has subject e appraval of the Members at the
ensuing Annual General Maatiag, recommended payrment of final dividead
& 80% ia T 600 per equity share of T 10 each fully paid up aggregallng to
T4 rhano vividend distribution tax of £ L5826 mn far she yvear ended
March 31, 20015

(il Ihe Buard af Directars Aave recemmended an intecim dividend on NCHEPS
Far the vear endad March 31, 2018 as fallows

= On 2% NCRIMS aqoregating to € 1.00 ma and dividend distrlbutlen Las
nf T 20 mn

= On ]16.38% MWCRCPS, 16.06% NCRCPS, 15,99% NCRCPS and 16.446%
MCRCPES cggregaling to ¥ 1,379.47 mn 2nd dividend disktrbugtion tax of
T ABAE5 mn

Howewvar, pursyans to the Revized Accounting Standard (45) 4 - Conlingervies and
Events Qcurting after the Balunce Shegt Nate, dividend daclared aftar the balance
sheet date but befwra the financial statements are approved for ssue are Aot
tecognized as a liabiity at the halace sheet date as no chligatlon cxlsls akb ihat
tiTe. Accordingly, the Company nas nat apprapriated dividend payment on equity
and NCRCPS Far the vear ended Maick 31, 2018

Zo d {
| ol ruEal L

\ /
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(4 Reserves and Suiplus,

=h Tou miemers n Reseyes a-d Su-plas :
Tin =l an
Bl March 531, 2016 | 2017
Genaral Rezense 2002, L3 1.79213
Capilal Aedernption Resersa S20.00 EOT
Brcurities Premilwm Accaunt =
Ooenlng Bslance 1776013 1EAE5.97
L=se : (-ansfar to Profei e 5% ane Premium Redamptlca Hesaree G1A.04 b14.H4
L7, 145249 17,763.13
Prefarence Share Premlum Hedemption Aoseswe qReler Mete 2[0]1]
Lpen ng Ealarze 1,182.13 s
gdd ; TransFa Togen 57ale~2nt of Prcf E anc Loss R63.29 LT e
Aulrl - Tra-aler fram Secuntles Prem um Acconk £14.841 618,84
| 2.364.26 1.182.13
- Spedal Heserve |
CpEaing Salaoe B,780.57 H.01520
B @ Tanster wom staternent of #rofit and Lass 1,168,641 TEL 4T
. 3894331 478047
“Special Heseryee |l
LIpzriivag M anes B15.00 Y1500
Aol - Transter fram Sestement of Proloand |nss 2 2.0 10.na
az2T.on 205.00
Cosh flow hesdiging Aeserne |
Cipening Balance T1.56
fdd @ Mowernent cur nn B war {843 21.34
12,96 21.38
Aevaluatlon Reserys
Uparing Bala-ce 5 BET.04 ] 2
mdd ; Croassd durineg the year ERERNE
Less - Trans el —o stacarment of Prafik g o 132,33 11.67
5524 /1 5.AGT.0d
Srpehe in Ghakernent of FToflk and Loss
Qpsnled Balznce 1%, 940,315 TERARVIR
Frarlz &z the year a'ter tax o842, 3.82v.4r
2o Trapmilioe mcwislon on Derleak ves - o
| ety 3iwlelend:
- ZIvlzend © - Equity Shar: o451 -
- Intzrji~ Cxvic sl un Prelerencs Share . 1,102 .30
- Tax om Diviarnd cr Fretersnce shara - 2B5 443
- T=x on Dle dend ar Egquity Share TLLGG .
ndd : 2lvidend Tax Excimpl 11t.00 2Bo.14
Add - TroeTer o Revaluatle - Neservs 132.33 L1.60
| s Transtered o
- Zpeclal asarva | 1,168 &4 165.47
- Lpecia Rezzrec 22.00 0.0
- Preferep e Shars Prese um Nedempk on Baserve 563.29 563,47
B ) 10, RER.TH 15,050 dEs
[al Q67042 E4.3d1.53d
ik spaolzl Resarve  reprobenls e cogated pursuant ta the B (Amer dmers) Ordieas e, 1897 under
Cectian 4517, 7 1= EGL AcT, 12354
(LY R hl Resarva 'l represerts esor orethinl A4 pes leems of Zectlon 3b0 i) of the [mooma-lax A7L,
1462 oot of tho d st ibulatae oral B of che Zo~oany. In vies of the Mzpogomenl, i iy expatbed £ost
utilizotion af The e 15 net Ikely o happen a-d acoordirgly doforzd Lax | abiily 12 aot creatzd on
Ihi Feneryp
1l e =nk ta GSu dase Moo an Derivat ves 1ssuad By t-2 02 i terms of the traswsizional poogls ans., the

Camozny has recogaizzd mark twomarksl galng o % 312 mille- &z at sprl L, 2016 in e Speh ng
vlalemant ab prafit anc oss

I- - i |.'_.|...|r..l.:3|u‘-l | .|
f |
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Barrawings

(3] Barrawirygs autstanding :

2 in rnillich
2018 201/
Shart term Long Term Tatal Short Lonhg Term Tolal
As at March 31 L

Current | Mon-gurrent term | Current Mor-

current
Cuoeatures = 13,59¢.0% 83,715.80 §7.305.55 - TA45090 | 72,685,835 . Bl 22575
Term Laans 2.600.00 F25827 16,013.15 25,871.42 | 320000 178745 | 1854588 2792505
Sui ordinaked Deht - - 68 54 68.54 - S0 .hd 6E.54
Loan regayallz on demand 33.34 - - 38.34 258,20 = - 2EE.29
imber Carporate Deposics 11.303.50 3.040.30 RN 14,053 80 4 502060 S0 1o7 12 CA6R0,18
Commercial Papzrs 20,072.90 - 2007280 4982 55 - 4,092.58
Covored Warrants . - 1,943.00 1.943.00 194300 1,945.00
Tolal | 33,714.74 . 2AB48.62 ( 101,790.49 159,353-35? 13,0283 | 14,709.15 | 93,440.3% 121,222.47

137



Al

rhl Borrowlngs aulslariding
Tin rrillicary
Z201lE 2017
s 3t March Shert term Leariy Terrm ' Shomtterm | Leng Tenm
Current Han- Curmnl | Mon-
| cument | cwurrenl
seured [Rafer Woke Gici]
Debsenlures |Re‘er Nebe Gid)
[l & (1]
Fraq Banks 20000 el 251,80 SE0.0C 1.63C0.00
- Tram Related ParLios - L.400.00 d, 00410 S0.CT 5.400.00
= Fraam Othar Farles 11.290.05 75,465 .80 E,E49 00 | 65,605.85
Term Loans [Rofer Mote
alail & (i)
- Frorm Banks 1,000,400 6883 33 13,36G.67 FAHHEA R H.A50.60 | 15,650,000
- Frarm Sther Partiess - 263.07 181073 - 262,84 2, 649455
Loan repayable on demand
- Frorn Banks 30.33 a 288.29 =
Unsecured
SUub-prdinated Debt [ARefer
Mate Slgy)
Fram Relalod Porlies GiE., o £ - 63 .51
Term | pans
- Hanxs 1,600.00 | 5 - 1,204,504 £C.07 .
- rrom Shner Partlesa - 110,87 T3RT5 . 2EER.40 Fa0Ed
Inker Corpomate Deposits
- From Reatad Parties 1,786,400 - = : - al
- “rom Ctaer Parties G B17 .50 300030 S0.00 4 592 046 450.40 197.12
Commarclal Papers (CP)
- Tram Janks 50000 #5040 -
- Fron CHher Facles 20, 250.00 = 4,950,000
Lass Lnesplrcd a77.10 = FOT A%
dizraunt on LK
Covered Wamantks [Hefer
hake 54§11
- From Relatad ifarties | . 1,543, 00 . - 1,233 G0
B Sub lolal | 3371474 | 23,BAH.6Z 101, 790.49 | 13,0/2,93 | 14,709.15 | 03,440,239
Tatal 150,353.85 |

121,222 47

= Incudes T LTEA.T0 min (Prevous Yeg- ;o T 1,504,086 1) guarantced by the
Governmanl of Indiyx and T 40%,0% o0 (Previous Year @ 450,00 mn) guararnlaed
by LISAID

A Guaranteed ¥y 71e Govormiment of [adia




c:)

ALERS

&l secured borrowirgs obtained by e Company arc covered under pei-passy

rharge an all the assets, excluding soec fed Immovable propersy, rroveahls assels
wilhir Lhe proocoy, specif c investmenls, capital wor-in-progress, prepaid and
deferred expenses, advance taxes [(nest), MAT Credlt Cntitlerncnt, Deposiks wilth
banks nn which lien = created in favour ot banks Tor barm jaans taken by the

COMDany

id) The dalalls of Securcd Mot-Convertiole Dehenlures (MCOs) izsacd 01 a private
placemen: bk = &= at March 31, 2013
Sefles of NCDS Mumber Number of NCDS Face Yalue of | Rate of Earlest
of MLDs Cutstanding as at HCD Interest Date of
Issued March 31, (£} (% p.al Redempticn
2018 I017
2012 Serics 1Y RO, DGk SO0 a00 500,000 1,000 | 9430 24-|an-20328
J010 Series Wl | 1500000 | 1,500,000 | 1,500,000 | 1,000 9,35 17-8ug-2035
2017 Serias |- 250,000 250,000 = 1,000 2.65 | 2/-Mar-2028
2017 Series |-0 | 2,000,000 | 2,000.£400 1,000 £ 5 20.5¢p-2027
2015 Series E SOOLO00 | 500,000 500,000 1,000 B.AQ 09-Maro e
2014 Seres Y| 1,000,000 | 1.000,000 | 1,040,000 1,000 5.59 35-Aug-2 025
2014 Serias U | 1,000,000 | 1.000,00t | 1008600 1,000 2.69 24.A0g-2025
2010 Series ¥ | 3,500,000 | 3,500,000 | 3,500,000 Tan | BO6 | 20-May-z0es
2017 Series |-P 430,000 430,000 ; 1,000 B.55-B.65 | 22-Ma=-2025
7077 Seies LN | 1,330,000 | 1,330,000 . 1,000 5.05-B.65 | (19-Mar-2025
2014 Zeries | C qO0,000 S06,000 500,000 1,000 : 4.75 23-|an-2023
2014 Series I-B | 2000000 | 2,000,600 | 2,000,000 1,000 .72 21-ar-70n
2014 Seres -4 | 2,000,000 | 2,000000 | 2.000,000 1,000 .00 79-Dac-2074
2013 Seriez KD | 2,000,000 | 2,000,000 | 2,000,000 1,000 955 13-Aug-2024
2013 Serics (1C | 3,000,000 | 2,000,000 | 3,000,000 1,000 450 28-ul-2024 |
2017 Seres |-M B8, 110 140,000 1,000 A.30-8.40 | 0&-Apr-2023
20T Seres -0 250,000 250,000 . 1,000 5.45 14-Mar-2023 |
ALLS Series |-L A00.000 o, ans . 1,000 eI 24-lan-2023
2017 Scrics I-K 500,000 | S00,000 1,000 .30 1%-)an-2023
2017 Se-es | 2500000 | 2,500,000 = 1,010 B.20-B40 | 15an-7043
2017 Series -1 | LOOO00C | 3,000,000 : 1,000 £.30 17-rn-2023
077 Series -5 | 2,250,000 | 2,250,000 i 1.000 7.B5-7.88 | S0-Dec-2022
012 Sories | 1,000,000 1,000,000 1 Lo0, 00 1.000 910 Lo-Groe-2022
(2015 Serics i R | 1,450,000 | 1,450,000 1,060 765770 | 02-Aug-z077
2015 Series O | LEDNO00 | 1.800,000 ) 1,00 TE5-7.70 | 26 Jul-rDiE
TV Senes | 3,800,000 | 3.900,000 | 3400000 1,040 3 20 il-May-2022
11 Geres X | 2.100.000 | 710000 | 2,100,000 1,000 13 15 12-Mar 2022
00,00 500,006 509,000 1,000 E.25 01-Mar-2072 |




AllEFS

AN

Series il NCDs MU ber Mumber of NCDs Face Walue of Rate of Earllest
ol MCDs {utstanding as ak WD Intarest Date of
leued | March 31, i (% p.al Rademptlan
2018 017
2011 Serias VIl | 2,800,000 | 2000000 [ 500,000 1,000 0,82 J4-jan-F0Rs |
2011 Sevies | 1.500,000 | 1,500,000 | 1,500,007 1,004 Y K 25-Jal-2021
2005 Series Wl 750,000 200 a00 1,000 JEC | D1-Mar 2021
2010 Series |X 3,250,000 | 3,250,000 | 2,250,000 1,040 970 | 22-Feb-2021
J013 Series LR | 1.000,00¢ | 1,000,000 | 1,000,000 1,000 9,00 | 1dceban2l |
0L/ Serles - | 1,500,000 | 1,500,000 | 1,000 7.5 38-Dec-2020
2010 Series VI | 1,500,000 250,000 250,000 | 1,000 920 Z4.-0ec 2020
2015 Series |-B 500,000 FEOM0L | 500,000 1,000 .65 Z22-0ec-2070
20714 Series -7 900,000 u0G,000 400,000 1,000 4.50 2E-0ct 2020
3017 Series I-F 500,300 500,000 = 1.008 7.60 20-5ep- 20
2017 ScHes |-E L00,000 RO0,000 - 1,008 785 PE-Sap-2070
2014 Seres X 220,000 HAD, 000 B30,000 1,000 4.80 22-Sep-HIA)
. b L A
7074 Series W | 2,500,000 | 2,500,000 | 2,500,000 1,200 5.75-5.50 | 71-Sep-i020 |
2017 Series I-C | 1,000,000 | 1,000,080 . 1,0010 FEL-FFD | D7-5cp.20Z0
2017 Series |-A RO00G0 | 500,000 | = 1,000 780 18-ALg-2020
2015 Series |-T SO0, 0 500,080 2 1.900 7.50 04-ALg-2040
| 2014 Series I-R | 1,000,000 | 1,000,000 | 1,000,000 1,000 5.5 31-ul-2020
2014 Scrics -0 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000 .75 20.141-2020
2014 Series 1P| 1,000,000 | 1,000,000 | 1.00G000 1,000 8.78 23-J;1-2020
2014 Serles 1P| 1,500,008 | 1,500,000 | 1,000 2.00-8.09 | WE-Jun-2020
2015 Series N | 3,000,000 | 3,000,003 | 3,000,000 1,000 TR L5-May-2020
2015 Series O 1,500,000 | 1,303,000 > 1,040 A.00-8.09 | 11-May-2020
FH0Y Series VI-B PYRTRATAIY 500,500 500,800 1,000 9,20 FI N2 020
2005 Series ¥yl | 3,000,000 | 3,000,000 | 3,000.000 1,000 8.2 (4-Mar-2020
2009 Series V-4 | 509,000 505,000 S00.000 | T, 000 oLy 02-Mar-2020
2012 Seres |l 465,000 AE5,4010 AGS,0a0 1,000 9.13 Z1-an-2020
2017 Seres FH | 1,770,000 | 1,220,000 . 1,000 775-7.80 | La-Mow-#
0TS Series K 130,000 750,000 750,000 1,000 7.55-7.00 | 1-00L-23LS
2015 Series |-| 1.600,000 | 1600000 [ 1,600,000 1,010 05812 | 23-5cp-2019
2015 Series | H | 1,700,000 | 17000080 [ 1,000,000 | 1,008 0.0G-0.20 | 18 Scp-2010
2011 Series |V 750,000 0,000 150,000 | 1,500 9.78 16-5ep-2C10 |
P04 Seies 1D I50,000 | 250,000 250,000 1,000 3 70 pheul-2019 |
2015 Series |-G SO0,000 | 450,000 G0, 000 1,000 .40 15-Mar-2010 |
2015 Serics |-F 570,000 n20,000 570,000 | 1,000 H .50 15-Mar-2C 10
2015 Series M 300,000 550,000 350,000 1.000 §.00 8.25 | 23-Mar-201.9
074 Series A | 2,000,000 | 2,000,000 | 2,000,000 1.000 9,90-9,95 | Dd-Fen-11%
COQ0E Baries :,-.m:h:pq_nn.nm 1,400,000 1,400,000 1.000 1 14-Dec-2018



AY| IS

Caries af NCDs Mumber | Humber of NCOs Farce Yalue of | Rate of Earliest
af NCDs Qukstanding as at HCD Interest Date of
lesued March 31, {) (% p.al Redemptian
7018 2007
2011 Series %1 | 300000 | 3000000 [ 3,000,000 1,040 956 05 Dec-2013
PLLS Series -4 700,000 700,000 FI0,000 1,000 8.55 01-Nex-2013
2003 Series 1-D | 1,600,000 HA0, D0 650,000 1,000 10,50 26-AUg-2018
2013 Serfes O 2,000,000 : A.000,000 2,000,000 1,000 1.1 23-p0g 2018
2011 Seres |l 100,000 | 1500000 | 1,500,000 | 1,000 a 75 11-Aug7015
G014 Series S0 | 1000000 | 1,000,000 | 1,000,000 1,600 274 17-Aug-201E |
2014 Series -5 | 2,300,000 B0 A0G | 2,300,000 1,000 5,74 10-A00-2015
2015 Series |-5 SOO,000 | 500,000 - 1.000 1.20 06-AJ40-2018
2001 Serigs 1% & 100,008 1,800 1,800 1,000 7.20 17-Jun-2018
#0114 Series |- 00,000 800,000 B, 000 1,000 5.78 15-Jun-2018
2014 Sories [0 | SOG000 | 500,000 500,000 1,000 8% | 21-May-ZOLB
2014 Seres 1D | 1,850,400 -| 1,850,000 1,040 476 | 2B-Mar-2D15
| 2007 Seres X 250,000 28,250 L1 ) 1,000 7.20 16-May-7018
2014 Series |- 230,000 250,000 1,000 8.75 23-Mar-2018
2014 Scries |-G 250,040 | 350,000 1,000 d.r4 19-Mar-2018
2001 Series 1% R h0,000 | 5,000 1,000 £.10 20-Feb-2018
' 2014 Saries 1Y 750,000 /50,000 1,000 2,80 73-5ep-2017 |
2011 Series L 750,000 = T50,000 1.000 L0 15-5ep-2017
2001 Series X 2SI, 001 174,500 1,000 5,00 o. Aug-2017
A0 Series 1) 615,600 B1%, 600 1,000 10.50 11-Jun-2017
Total 94,755,850 | 46,235,750
(e} The delails af Sacured Zoro Coupen Non-Conveartibile Dabartures (ZCHNCD), o be
redeeried sl pramniorm, issucd o a prvate placemrent oasis as al Morch 31, 2013
Series of Murnber Mumber of ZCNCDs Frnezes Redamption Earliest |
ZCNCD= of Cutstanding as at Yalue of Walus of Date of
ZCMNCDs March 31, FCHCD FOMCD Redenmption
Issued 2018 _ 2017 (% X4
2015 Seres k) 1000000 | 1,000,000 | 7,000,000 [ 1,000 1260.13 28-5ep-2014
2014 Series -N 550,000 550,000 H53,000 | 1,000 1,291.66 | 71-May-20013
2014 Scrics | K RGO, 000 SO0, 100 SO0.000 | 1,000 1,706, /1 26-Apr-20L1E
2014 Sories L | G000 | 506,000 500,000 | 1,000 | 1,391.07 | 12-Apr-2DLlE
2014 Serjes |-k S L0, (0 50C.000 SODD00 [ 1400 1,270.057 10-Apr-z018
| 014 Sevies -1 | 250,000 | zsoooo | Looo 1,287.20 | 27-Mar-20lB
| 2014 Saries |-E 505,000 : 500,000 | 1.000 1.226,31 | 12-Mar-20LE
2015 Scrics e 505,00 : 500,000 | 1,000 1,1 44944 20.-Dec 2017
’Wf %L 3,050,000 | 4,300,000 =
- .
[ M '\%
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A

IL<ES

Trne Campany has the rlght to buy-back and re-issue Debentures aefore expiry of
taeir tenor or paaturity date, as par tne terma nf the issua. As at MMarch 21, 2018
tnere are no such culstanding ouy-back Doberiures

(<) The Cempany has issued the folowing subcrdinated debt in the form of Unsecurad
Non-Convertihle Debentures on a private placemerl basis
Serles of NCDs | Number of | Humiber of NCDs Cutstanding | Face Rate of Earliest
NCDs | asatMarch2l, Walue Interest Date of
IssUed 20138 2017 of (% p.al Redemptlion
NCD
(T}
20401 Series W | TRO,DOD | 63,540 53,544 1,000 .50 An-Apr-2020
| Total | 68,540 bE.540 -

O —— o=

Interest fregquency  Monthly

13]) The terms of repavment of Term [nans and Fareign currency loans as at March 31,
2018 :
{il Term laans :
Previous Years ligures are in sbrackets)
Tin millinn
’ Frequency of
Rate of Interest_ L-3%ears | 2-5Years > b Yaars | To@l | poanavment
Serured ! |
I0,500.0:0 2,250,000 - 12,750.00 "
.00 % to LLOO% | 417 gsp.ap) | (3,600.00) 3| 11s,550.00) S
. hE3.34 33.33 i 616.67 .
_ 1101 % to 13.26% (100,40 -} 0 £104. 0 Maturity
Tatal 11,085.34 2,.783.33 - 13,366.67
] [ll,ﬂ!il.']._ﬂm___ [3.604.00) _I::_:l [15.EE-CI.DEI:I_




il  Foreign Currercy Laans

AlleRS

Previous Years figuits are 1 §oracabs)

Tin milion
Bate of Interest 1-3Years | 3-5Years| =% Years Total Fr;&;:{fﬂ;ﬁ:
| Socured !
3 M IS0 EIBOR + 80,00 a0, [ 18000 360.00 Hai Yearhy)
10 bps {90.00) (G0,00] L (2P500) (405.001 Makurity
G LSD LIBOR + 410,93 419,93 650,58 | 1,490.84 Half Yearlyy
&0 bps (331.85) $331.85) (F70.89) (1,334.5%% Mt irily
=17 T SO% a3 B30.58 | 1,850.84
- [421.85) [A:21.85% (BO5.89) [1,739.59)
Unsecured
. . 41.17 3112 4E5.55 547,79 Hall Tearly/
Fized 15 bpe (44.05) (40015 (473,41} [553.51) r-iaLurIE:.-f
EURIECR + 137 119.95 . - 119,59 Half Yeary/
barre (156,55} (48.22) (=) £196G.11) Malurity |
ke 16111 41,12 465,55 667.78
_ [196.54) (70.27) [473.41) {748.62)

IFterest frequency - QuUarterly § Half yearly

* gugludes Mark to Market on foreign currercy secured loans 55849 mn (Previous Year :
T 4T mn) and unscoured loans 7 67.97 mn (Previcus year : 1940 mn (debit)) 55 ot
March 51, 201E

il

(i

Covercd Warraits are issuad Lo a Subsidiary Campany and entizles bne Subsidiary
Company to the urderlying =conoonic benefits arising fromr specified investrnents
hesld by the Company

Foreign currency batrowing swapped with Rupee borrawing in rdia

The Company had raised USD 25 mn by way of Floating Rete Prormissary Motes
{FRPM) from the Unired Slates Capital Market guarartesd by United Stales Agency
far Irternatioral Deveapment [USAID; in she finzncial year 1997 ang availed 4 laan
of USD 25 min fram the Tilahatioazl Banlo for Reconst-uction and Dewslopment
[IBRDM in the fnarcial yeur 1994, The Company had on the same date af borrowing
deposites USD 2% mn =ach with the oveorscas hranch of ke bwe Schedules
Commorcial Bank (SCaRl aed ootaires Ruses tenm loan in India zggragating #
1.792.82 mn. Al the sayingnts ir forcign curreqcy is the responsibilly of the
Company. In ierms ot Hie above Agresments, the Comosay’s tareign exchange
liakilizy is protecerd

Durine Lhe previods vear, 7 lgst insmalmrent al The [oan @vailed from IBRD was

repaird



[17]] Craferred Tax

A | 1S

Malor compenanls of delerred teas assets and lishilities ardsing on account of timing
differences are !

) = 2 milllion

Peferred tax Adjustments for Defarrad tax

Farticulars Asset f (Liabllity) theyear |  accet 7 {Liability)

as at April 1, ag At March

2017 31,2018

Differcree babwecr back (E1Ll.00) 17.00 (594,000
and tax depreciation

Prowvision & Canlingercies 5438.00 178.00 720,00

carmy forward of long term 332,00 14.00 342 .40

capital lazs
Cthers (Nek)* 110,050 [Z26.00) T, 00
Total 379.00 165.00 548.00

Cthers primarily includes defarred tax on deferment of expenses and an provislon lor

leave encashment

Frevigus year
Ceferred tax Adjustments for Deferred tax
Farticulars Asset { [Labllity) the year | ascet / (Liability)
as at Aprit 1, as at March
2016 31,2017
Differerce betwesn badk [BBE DO} RN 1100}
and tax deoreciation
Frovisicn & Cantlngencles 384 .40 1c4.400 543,00
Carry forward of lang tarm 33200 33X .00
capltal loss
Cthers [(Meb)® 132400 (22.00} 110.04
Tokal (15400003 520,00 3719400

-

Glhars prirnarily includes deferrad tax an daferment of expenses and on provislon for

leave encashment




{7}

Other Liabilites

[2}

(B

N

Tin millian
As at March 31, 2018 _&017
Currert | Long-term | Current |Long-tern
Interest Accrued but rot due on 4 B58.60 LER. 30 | 3.505.41 TH2 B
Barrocwirgs
Ircame Raceived b Advarcs 215,31 158,50 1av.70 234,16
Fayahles to Aelated Parlies 12,77 9,20 -
Security Daposits Received Trom
- [elaterd Pa-ties 616,97 5.85 1,48 .84
- (thers Parties 25.00 350,972 72.04 251
Unclzimed Dividend 13.35 116.5HR =
Dptioa Price Aeceivec in Advanco - 36.657 35.67
Slulubary Dues 175.36 - 41.48
otacrs 140 0.03 1.41
Farwmard Coqtracks Pavable - - 39213
Sub totzl 502876 1,121.63 | 4_..05—4.55 | 1,407.05
Total | 7.050.39 | 5,471.61

Tne Compaby had cpened an Fecrow Account with 3 Scheduled Sank by
depositing the amount of oulstandlrg public deposits f nen-conyertiole debentures
a3 on Septermboet 30, 2003 together with interest that could be due Licreon in
ardger 1o comply with Reserve Banc at India’s nooms for ts erstwhile registration as
a Mon Deposil Takluy Men Baaking Finance Company sNBFC-HD-31)

All tha abowve aublic deposits f nan-convertible debenturas have since malured and
repeed, coTain public depoesits f non-convertible debanlures of 3 0015 Mo (Previous
Year ¢ T 15 rmnd are Iy ny with the Company due fo pending proceecings

dispules amerg claimants
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T in1 million
(ul | As st March 31, 201E 2017
| - Shertterm | Leng-term | Short-term [Long-term
Frovislans fur General - 8,580,000 - | 0.0
Cuntingencies [Roler Nate &
(k1]
Prow.s.ons for Emolayec J33.7a J6.08 48172 334
Renefits [Kela: Mobe Bic)]
Frovisicn for Tax (net of 4].338 544,74
Advance Tax) [Refor Note
a{d!]
Contlngent Provision againsl - 330449 18331
Btandard Assels [Refer Note
]
Fravigion for Dinvinatlan in - 1,585.50 1,126.00
Value of Invaskments [Refers
Mole BiF]
Sulbs total 275.14 10,4582 .05 1646 | 6,348.15 |
Tatal 10867149 10,374.61 |
Moveretd in Provision far General Coatingeneias
T nillion
| Provision for General Contingencles “FY 2013 Fr 2017
Jpening Balancw 4.000.00 7.900.04
Add ¢ Provislon imade oduring the year 10, 00 1,187.00
less i Provision otilized towards diminutian in 460,00 L1.097.00
value of invesbmerks
Closing Balance 8,540.00 B, 000,00

Prowvisions

PAY |13
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AllEFS

ParLiculars relating to Accountirg Standurd 15 “Emeloyece Benefis® [(Reviserd) s
providas Salaw:

(i}

(i)

The Cormpary has charged {net of recoveries] T 21.33 mn [Previods Yoar
T 28.36 mn) ta Lhe Slatement of Profit anc Loss as Compeany's Conlribatio
to Provident Fund sad & L4 64 mn (Provieus Year : T26.45 mon) &5 Campary's

Conzribution ba Supersanalion Fund

The Comeeny has lunced post retirement defined benefit plens fur Gratdity,

cozails of which are as Tullows:

Reconclllation of Defined Benefit Qbligatiaon

Partlculars

| Opering Deofined Benetit Chligaban
Irlerest Cost

Current Service Cost

Liability Transter In

LiabrliLy Transfer Cut

Ernetity Fid

Actuarial (Gain)/ass o Ob'igations
Closing Defined Beneflt Obligation

Reconciliation of Fair value of Plan Asscts

| Particulars

Qpening Fair Wa'ue o° Plan Asscrs
Expocted Retum on Plian Asgals
Trunalar [ram Other Companies
Transter to Mher Comoanies
Boqcfits Pad

Actuarial Gaind{Loss)

Closing Fair Yalue of Plan Assels

21 millicn
Fr 2014 FY 2017 |
62275 647,74
3620 47.63
75.41 4739
- 2.0
[2.31} (34,16
{14701} (44.27)
{2614} (13,123
503.90 | H22.75
T in rrillion
Fr 2015 FY ZOL17 |
BG0,A1 546 62 |
46,87 3954
- 2.82
{2.31] £34. L&)
{147.01) 144, 4
[3.99) 49,72
554407 | BansT |




Al

Amount to be recognised In Balance Sheet and mowvement In net liability

Tinmilllun

“Particulars FY FY FY FY FY |

2018 2017 2016 2015 2014 |
Prezent walLe 208,90 922,75 64724 | S&T.0R | S1A.G7 |
af Funden
Dhligation I
Fair Walue of 5RA.07 GE0.51 GAES22 594,17 S19.032
Fla Asscts |
Balarre 4517 | idr.del= EV RN (3,00
Sheet
(Liability f
[Asset)]
recogalzee in FY 2018
Expences recagnised in the Statarment of Profit and Loss
Tin millan

' Partlculars Fr 2018 FY 2017 |
CLrrent Service Cost 25.41 47,39 |
Irleresl Cosl 36,20 4763
Expected Retus an Man &ssets (46,87} (39.58)
Arluaripl LossesGamns] (MNol) [22.15} (92.84)

. Excezs of Flan sssets of Fund Walue 37,76} -
Met Gratuity Expenses Included in (45.17) -
‘Employee {ost’

Description af Plan Assels

The Compzaay's plan azeets are “ully deployed with aninsurer

summary of Actuarial Assumpkions
Farticulars Fr 2018 | Fy 2017
Clzcount Kate (Cuirent) T.465% 0.659%
reaecked rate of returm on a.00% 8.C0%
Asscs (oarrentd
Salary Escaiation Fate Current, 005 .00
Morlalizy Aublished qules Publlzhed notes

Lhder the Indiar Lacer the Indian
Mssured Lives fEsured Liva:
Mortzlity (2006-08 | Martalty (2000 08
aztirmake) astimale
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Actual Retum on Plan Assets

- — ~Finmllichn
H 1

Particulars Fy 2018 Fy 2017

| Expected Relurn oq Plan Asscis £6.57 EL

Aciuarial Gairfiloss] an Plan Asseals (3,99 4278

| Sotuanl Retorn o Plen Asscts 42,88 | 4234
Experignce Adlustment

) Tin milliarn

Partlculars FY Fy Fr Fv¥ Fy

201481 2007 20140 | 205 2014
Cn Llability (Gaind [/ (2614 | (44.9%) | (1567 | (a0 B 4G
l_rgs
2N Akl Gain (3.0} 4972 20,45 L1.18 [4./1]
fLoss)

Oeher Details

The Empiayer's best cetimate of the contribetions exparizd Lo be paid ta the olan
duyring Lhe next L months is $ 27,90 mn (Freviaus Yeesr; T 37.37 mr}

The above irformalion las bean certlied by the actuary ard relied upan by Live
Auditars

The estimates af future salary increass cangidered in actuarial va uat.on, ta<ing
inta mccount inflation, seniority, promation and athar relevant factors

rd] Provision for Tax !

1l The Company had created prowvis an lar ey in earier yee = for disallowarces
of copenses under seckion 144 ol Incorme ax Ack, 2881 bezcod on the
canservative astimates. Considering subpsanuearl judicial proneurcements
and orders of the appellate suthorities 'n the Company's oan Caze in the
matiet, the Management has reassessed the requiremerts of fax provisians
of earlier yesars [0 raspect of Soction 14A disgllowance, Based nn osun
assessment, the Coinpany oz written oacl: provizion for tax of earlier years
amountng o T 1,858,400 min Urangh she Statemant of Profit and Loss in the
currcak financial year

[iiy Curing Lthe eardies finaacial years, the Company bPad nob consldered
dedugtion of leate equalization adjustimont an loase tra1sactians in iew ol
uncertainty ard liligalion. Pursuant ta the favourabe decsion by the
Hon'lle Suprere Court of Indin for allowabil ey of Leazc Equalisaton
adiustments cebizad ba the Btatemens: of Profil & Lows ard also sased an ke
legal view abtained for the aopl.cacility of the s&'d Suprerie Court decisian
i the Tocls of the Comzary, it has roviewed the pesition and has wrillan
back the provisar for Ex amauating te § 1L,750.50 renoir e ourrent

financial ywear

T o
'g MLAEA | L
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(f]

AlleFS

Mowvement of genaral pravision an the smandard assets ard restrocturoed assets
bhazed on Core Investment Companles Directiuns (Resarve Bank} Directions, 7076

T in million
Pardculars Ff 2005 Fr 2017
Dpching Dalarce | 183.81 162 .67
Add: Provision made during the yvear . 146,68 21.1%
Clasing Balance | J30.48 18381
Movement of Provision for Diminuton In Yalue of Investments :
) Tin million
Fartlculars FY 2018 F 2017
Spening Balance 117640 2500
Add  :  Prawisipn utilised  fremn General d6E0,00 107 08
Contingencles !
Less ! Litilised for write off during the vear _ 0.50 -
Closing Balance | 1.545.50 1,126.00

)] Derivative Instrureants

(ay

(b

e

T

Atz

Financial Rlsk Mamagement Objectives

The Lreasury function aof the Company provides services ta the Lusiness, co-
ordinates access o domestic and internatlonal Tnancial markeks, monitors and
manages the financial risks relating to the operations of the campany through
financial rizk reports which analyses exposures by degree and mannitude of risks.
These rizsks include currency 5% and inkerest rate risk

The Company seeks o minimise the effects of these rlzks by uzing derivakive
flnarclal instruments Yo hedge rizk exposuras. The use of Fraacial derivatives is
governed by the BBl and Board approved policles, which provide writken principles
an foreinn exchange rsk, interes: mke dsk, 204 the use of derivatlves nstruments.
Compliance with the policies and exposdre lirniks are reviewerd parigdically

The corporzte treasury functloh reporls periadically ta the Comimities of Directoss

rnd o ozt interpally delegated committes that sronilors risks and policies
IMplemanled La miligeke risk expasures

Following types of hedqging Instruments are entered inta by the Cormpany

Lil Interest risk management :

The Company is exoosed to Inferash rale risk ax it carries 7ath fixed and
flozting rates sssets and I'shilities, The risk is Mmanagod by Lhe cormparey by
maintalnlrg an approprlale mix bebveen fivad and finating raze aarrowiros

(20 atunesan 1r)
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and by Lhe use of darivatives. Hedging activities are evaluated regulurly 2o
align wwilh inlerest rate views ana defincd rsk appetite, ensurnn tne rmoasl
approninte =lraledles are applied

i} Foreign currency risk managemeant ;
The Compeay is alse sxposed to Rraian carrency sk and floating interest
rate risk as it undertakes frarsgctions denaminated in fereign currencies:
corsequanily, exposuras Lo exchange rate fluctuations arise. These
gxposrras s re managqed within npproved policy parameters otilizing forsvare
foreign exchangs canlracls, cUrency sWaoss and codpen swaps by ensuriig
application ot sppropriale slraolagles
(il Following are the details of putstanding Derivative Contracis
+ Fair value hedge
Fin mullicn
| March 31, 201 mMarch 31, 2017
- ' ‘ Motional | Fair Valua | MNatlong| Fair ¥alue
Particul .
e ;:P?:I:r}ﬂcts Amounl of galn ) E:rl?;str}acts Amgunt of gain f
' conlracls floss) : COntracts [loss)
Intereast . [
- - 1 2540 Q.07
Ratc Swaps |
= Cash flow hedge
— in millian
March 31, 2018 March 31, 2017
Nati | Neotional
Au m"i r Fair Yalue Amount Fair Walua
Pardculars | Contacts mi"'" Iﬁu in | Contracts | of In
{Mosd F;?m_EF h equivalert | (Mos.) conkracls cqulvalent
::urmn::g Rupee in fereign FlUpes
— ¥ CUrraney — —
usnp
B 8.00 2116 | 78,50 7 20,41 503 a0
Forward
- - - 411 10,697
Coqtract i !
EURC
SWaos 5,00 10.54 BlL.7& ! .04 412
Forward o . .
= - A5 Lh. 71
Canleacl E 8,40 L !
Caugan r .
0 0 . 181 079
Swraps | 2.00 .50 (0,26} 3 I
The Mavement in Cash Flow Hedges for the vear enced March 27, J0LE s as
tallones:
Tin rmilion
Particulars — FY 2018 Fr 2017
| Qpening balance 138 =]
Gain / [Lass)| recegnized during thie year (1271 lal | 481 .41
[ Amount translarred to statement of poofit and 'oss 11:.74 (B3]
accaurk Lader tinanses o hargeas
Closing balance = 1296 2L.38

$
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[l The carying amourkts af forcign cumrency denomirated monetary ssses ard
rraneLlary Hapilities at the ond of the reporting period are as fallows

in million
Liakilites Foreign Exchange AUt in Amountin
Currarcy Rate Froraign equivalent
Curmrency Aupse
External (yuso | Prncipal* 65,1700 2716 1,76%.70
Comrrercial Il Inzerask 65,1700 .18 1178
Borrowings ELIRC Priric ipeal B 29595 10.54 | 846,72
Interest B60.295957 | 0.02 1.80
 Total Payables (A] | 2,630.00 |
Hedged by | USLO Prircipal ' 27.1G
derivative and | Interest .14 —
fonward cortracts | EURG Priripal 10.54
1B]
Interest l 0.02 |
Urhedged ush | Mil
Payahlss EURO ' = Mil
[C=A-E] |

-

= greludes lorelgr currency korrowing swapped with Rupee borrowing in India
T 435,00 rn

Prewvious Year :

I million
LiabillEles Fareign Exchange | Amountin Aot 1
Currency Raote Foreign cqulvalent
Currency Rupeg
External Cormmercial | W30 Frincipal* | B4.B3HE Ahsz 197851
Barrawings Interest B4 4336 .16 | 1055
EURC | Principal BI.2476 14,39 | R ]
Interest Byl d e 0.06 | 4.14
Total Payables (A _ B | 2,939,582
Hedged by denvative | LS | Principal ankz2
and farward contracts | Irtarest { 0.16
(H) EURC | Principa’ 14,39 B
[ Irbaresk 0.08
Inhedged Payahiles Usp i MIL
[C=A-E] EJRD MIL

» wrclides foreign car-chcy bBorroewing swapped wikn Rupee barrpwing :nInda

T A501L00 mh
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Mon-current Investments

{al

(k)

(cl

AJlEFS

The Campany had acqured management cantrol of ILE&FS Eng.oncering &
Conatraction Cormpary Lintited (IECCL) (ersbwlile Maylas Infra Limited) and Hili
County Progotics Loo, {HCFLY vide Orcers of the Campany Liver Baard {CL0) dated
August 31, 2009 and |aruary 13, 2011 respectively, in arder tg prolacl e credit
expusure of the Company a1d its subsidiaries o [ECCL and [ECLL's gxpasure [o
HCPL. Towards thls abjective, the Company nad subkscrbed to the preferentil
allotmenis af shares in IECCL. The Campany's exposurce 2s on March 21, 20138 in
equity sqares is disclosed in Mola 12 (d) and leans is included in Mote 2B(c), These
CHEOSUres are exciusively ta protect and aoptirnise ralurn ar asset ard doez not form

part of a =strategy to acquire and retzin lonn term assets / invaslmanls

Surnmary of Mon-Current Invaslments are provided belot

Tin milion
A at March 31, 2013 201¢
Trade Investrments
Equity Sharas 98 147 81 08, 74043
Inwaslrmant in uaits aof Trast 5.114.14 5,114.14
Debentures 1%.826.01 16,712.01
Tatal 122,837,906 118,566,538
[il During the current year, the Compasy has divested fuli stake in ks

Subsigiany, 1230 Market Servicas Limilaa n fowaur of axterra, thivd party

Durng the provious year, the Company as a part of its consolidalion of its
Marltime Yertical and Transpart wertical, transferrad

= shares of Subsidiary Companics &vash Logistic Pars Private Limiterd and
Sealand Wiarsghousing Private Limited to its Martime Werticel Halding

Company, and

+ zhares of Subsidiary Corrpames [harkhana Infrasrecturne mp amcntatior
Compady Limited, Andhra Pradesh Expressway Limited and a Joint
Venture Campany Moida Toll Bridge Company Limited b its Transparl

Vertical Holding Company

o shares al an Associate Company dscens Telecom Infrastrucivee Private
Limizad kg Wholly Gwned Subsldiony ILETS MNnanc al Sarvices Lmiked

Cruring FY 2014, the Carrpany had divested FLll stake inils Subsldiary. ILEFS
Trust Carrpaty Limited in favour of external third parky, As per the Lerns af

b
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the Share Purchase dgreement, kelance sale corsiderakion was accountard
in Fr 2017

The above Yransters are bameo or independant wvaloaticns  dene by
ingcpordent srofessiona.

e profic before tax on the ahowe transactions aggrepates ¥ 9814 men
(P evinus Year: ¥ 44110 mre) and has been included under “Prodit an Sala af
Imvestrrants” urde tire head “Fand Baszed Incomc® in the Stazement of Profic
and Loss

The Company holds investrrert in equity snares of Dighi Part Lirlted ("DPL)
al cost of ¥ 297456 i oas at March 31, 2018, DPL is engaged in
developrmant af multi-paroose cammen: dser port at Dighi, on Buils, Oparak,
Own, Share and Transfer {E00O5T) basis, based on a Concession Agreement,
with Mararashtra Mar time Boara

InMarch 2018, one ot the operational creditor af OPL has inltdated insolvency
proceeding ab Matioral Company Lasww Tribunal (“MELT) against the DOPL
under prow'ziohs of Insomwency and Bankruptcy Code, 2016, The Company
and wlher Growp Cntitics are in the process of taking necessary steps Lo
protect Lheir inlerest. The Compeny has alse obtained opinien from lega
expart to detarmring [Ls el'gibiaty to subm't rosoletion plan for DPL. Tne
recayvery ot bne vaue of equily shates of OPL will large'y deperd upon the
[positive outcome of the husinaess revival plan, resolutlon process af the NCLT
ard itc additional infusion ot equby capital. The Cormoeaay s canfidont of
tesalution of the matter, The Company had, in the earlier year, recogrised
Irmpairment loss of T 744,00 mn against its ecuity exposure in DPL and na
furlher mpairnrent provisicn is consicdored recessary

Pursuant ka the approve obils ned [ram the shareholders of the campany in
a meeking held an Seprember 4, MRS, Lhe Company has, durdng the
provious voar, trarsfarred a cevelnomental sswet in the nalure of egquity
inwesthient in Rapid MetroRail Gurgaon Limited o bne [LE&FS Inflreslructure
Irnclballon Trust {Trusk)

The unit capital requeired by Irust for purchase of the said shares has been
subscriberl by the Compary. The ndependent Trustee shall have tne sole
d'scretior of determin'ng the Emong anid basis of dislribiul ng Lha net surplus
of the Trust suijoct to the d'stribut an to the Comeany nat oeing more thare
LG af suc net sumplus. The 2alance surplus shia | oe distribubed 1o the
hensficinries ul Llke trastia. tra equity s1archo'ders of the Company

9
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yd) The Serip wise delails of Mon-Currert [P vestments aro prmicledd bel o -

T in miliant

Face Juarkky Cust = =k -Eup.nr.l_:r- Cal A H:
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AllERS

(13} Current portion of Long-term Investments
T . mrellhian
A5 &t March 31, = 2018 2017
Parliculars Face YWalue uantiby (L Quantity Cost
T
Trado Iinvestments
{1} Regdeemable Cumulative
Preference Shares
Subsidiaries
- IL&FS Techraologiss Lid | 10,005,600 110 10040
- 100,04
(2] Unguoted Non Canvertlble
DCebentures
Subsidiaries
YVilest Gujaral 1,000,000 30 36,00 g 36,00
Expressway Lkd
36.00 J36.00
3600 136 00

37.-"
]

(21 araaa -l
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[14] Loans and Advances
(@} Loans ard advarces outstanding as at March 31, 2018
Fir avllion
“As ot March 31, 201E 2017
| Short term | Long Lerm | Short Long temn
CLrment Han- tem Current MR-
Current Current
Secured, conslderad good -
Loans b
- Related Partlos 122 b0 B 71142 23,190.18 10876 | 1026595 | 24,742,423
-2kher Parlic:s - 1.24 4 40k - 1.45% =38
122 00 B, 77866 23,194.58 1087 | 1026930 | 24,748,201
Unsecured, considersd good ; '
Advance kowares [rveslimenls d,880.00 = ELERAY
to Ra.aled Parlics
Loans to
- Ralatad MParties 178.090 137,02 24 001,10 210.00 264 80 3,171.57
- (Ither Parties 27.40 30.99 -
Aodvance Tax [nek) - T.571.18 - 4, 268,35
MAT Credit Entitlement - . - 235.03
Prepaid Expencses 125,30 161.35 1049.29 23605
Nepos|ts th
- Belgted Parties - - 13,7 . 12.70 =
-gnher Farties 1.26 = 113.05 1208 - 111.75
Advances 1o
- Related Hartles 5507 W 0,13 16,62 L00.03
{ther Pzrties F& 90 - Q.02 47.HE .02
Capilal advances
- QLher Partics - - 3.5 - 2.33
48753 13702 If.ardaa 485 53 T73.50 | 9.210,31
Sub total Lmnta 4,015 65 b, BEE. 26 594 50 | 10,54E8.30 | 33,958,527
Total T 70, 374,07 4510141
thl [ngludes leans cue fram Dircckors &1d Oficers of the Company is * G224 mn

(Previous Tear @ $0.33 mn)

)




[15] Other Current and Nan-current Assets

AY IS

Tin millien
As at March 31 | 2018 2017
Current Non-current | Current | Nen-current
Ihcomre Accrued on Investments 44 .56 G 693 33 | 65.35 | 041,14
Interest Accrued on Loans ans 3,947 .E1 246955 FIT.0l 31.,561.32
Advarces
Balance In Depozit Account with - - - 295
EBanks under Ller maturing more
than 12 morthy
Dividend Recaivable 402 T . :
Rece'wab'e from Sale of - - 3g9.9¢ -
Securitics
Deferred Receivables
- Belated Party B72.17 . BTP7
- OQ:her . 25,00 - -
Unameort.sed Borrawing Cast 13%.35 176.64 To,08 100 64
Mark to Market an Derivalive 2104 139,22 £1.03 6, G0
Conkracts
Gratuty Plan Assets A5 .1F - - -
Sub Lotal 501278 | 1251074 | 202244 10,756,774
Total 17,523,653 1277918
(16} Trade Recelvables
Tinormil'ian
A ot March 31, 218 EHE.
QOutstanding for a period |ess than six months fram the
date it is due for payment ;
Lecured, considercd good B.55 19.92
Unsesdrad, considercd good 1418.249 B20.71
1,426 64 f40.63
Cutstanding for a pericd exceading she months fram the '
date it is due for payment :
Sccured, considersd goos 350 1.42
Lnsecured, considersd goard 516.71 487 .50
520,30 | 483,97
Tratal 1,947,144 1,129.55
(17] Cash and Cash Egulvalents
T in millican
A5 at March 31, 018 2017
' {i} Cash and Cash Equivalents
Cash on Hanrd 068 (.24
Cheques, Dratts an Hand 5.74 943,31
Balancos with Banks in Currart Groanrl 3,141.67 451.62
Gaance with 3anks 1 Demend Depaosit 2,168.50 1,750.00
5.5?5.551_': 3,167,350
[ii} THhers
Balaqce in Dreposit Mool we L Barm«<s gnae- Licn 19,112.95 11,05%.00
rhaturiag less shan 12 months
Unpaid Dividens accounts 13.35 . 1496
19,126,30 11,051.56
24,707,859 14,219 71

AN =,
_ AT Total
JE )




AllERS

(18} Commitments

Tim mllion
A ak March 31, 2018 2017
{a] Estimated amount of contracts remaining Lo ke 254 0.65
executed on capital account nod provided far
{b} MNen-Disposal Undetakings Lo Lenders and [ o 47.852.49 49,531.35
Equity Investors of Subsidiaries, Joint Yentures and
Aszpriakes
(19] Contingant Liabllitles
% in million
As at March 31, 2018 2017
cales Tax liahility Lhat may arise in rezpect of mattors in 0.05 R
appeal - Gujarat Commercial Tox [excluding interast and
[penalty)
Seorvice Tax liability that may arise in respsct of malkers 289.51 25,51
in appeal (cxcluding interest and penalty}
Ernployee Stace nsvrance .11 0.11
Incorne Tax Dermard S0 00 50,07

f?
(:{ MURBAL |
\: ]

I‘\.;';-ll'h'\. c _.-{f}y
L
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{200  Revenue from Cperations

AllERS

@) Income Srom Operations
. . £ nmlinn
| Particulars FY 7018 Fr 2017
'Fund Bascd Income 15, 76818 1545031
Fee Based Income 2,122,890 108675
Total = 17,8971 .09 16,526.59
(b} Fund Basco Income
T in millizn
Particulars Fy 2018 FY 017
Interest [ncome [other than Investrents) 0,182.63 0,977 .00
Ircerrr e frorm Iestments 5.993.84 2, 8a67F.08
Interest on Fixed Deposil § Cerlilicate ol 5490.10 £09.74
Ceposit
Other Income 1462 | 2.3
Total 15, 768.19 | 15,450 31
()} Imcome Fram Inveslmsarls :
Finmillen
Particulzrs FY 2D1B Fy 2017
Nom-Current | Current | Mon -Curent | Corrent
Dividend o
»  [rade 2.003.08 4,284,960 -
Interest
«  Trade 386946 a2.78 AT IS .
Profil/[luss) o0 soe (het)
= Trade Tl - A4°L.10) -
«  Mon Trade - 40,54 - R
Sub Total R.94d.16 4968 B,A03.H1 6327
Tokak 5,943 84 £.867.08

) Giviclond facome ircludes T 2.002,.98 mn (Freviods Yesr; T 3,284,946 0 received

frenm Suhsidiaries

%




(=] Fas Based Ineame :

AY IS R

T.n ndllon
nenme [rom Brand Fees 535.74 57032
Consullancy and Other Fees 926,54 461.44
Projace and Infrastructure Advsory Fags 660.62 | G 52
Total 217790 1.0B6.28
(Fi Fareign Currency lcome
Tir milion
" Profit an Sale of Investments . SEY.G0
Consultency Fee 2.35 .44
Total 2.35 370.35
{711 Other Income
Fir e lion
[ia) Particulars FY 201H Fr 2017
Business Centre Income 1,079.82 1,037,000 |
Inzerest an Incarme 1ax Befuad - 185,532
Frafiz on Sale of Fixed fnaeis 0.42 109,50
Mivealaneous Incore 23,44 4.6k
Tatal 1,104.68 1,236,138
] The Conpany has ontered intp Operallng Leaze o suklease Arrangements for

Eusiness Canlres. The aggregate minirmam Talure lease | suhlease recaipss wuting
non cance lab a periods whder the foregoing arrangaments “or cach of ke tallaeing

porods Qs

L] Ao laler than one yog - 764277 min (Previous Year: T 503,03 ma)
[iiv  .ater than one yeis aad not laker than O years @ $ 26645 mn (Previcus Yea :

¥502.07 mnj

[.1Y  lala than five years ; Mil [Previous Year: dil)

Theo Susineus Cantre Incom? inclode Opsrating Leass | su3lcase ircome
earnad during Ehe year £ 1,089 18 mn (Prev'ous Yesr: T 1,010.EL mint

;i MUKBAI
I— L




[22]

{23)

[24]

Employes Bencfit Expenses

AllEES

*in millian
Particulars Fr 20LE Fy 2017
Salaries & Allowances G00.32 1,72%1.496
Contritadllon to Provicent Fund & Other Funds 3388 9678
Eeaff Training & \Welfare cxpenses 65,24 34,38
Sub Total 1,008.49 1,3B83.02
Lesa: Racoveny on deputaticen/Cast Sharing 32255 459,14
Less @ Recovery un Cammon Senices 5.29 2,35
Tatal G79.65 | 07145
Finance Casts
Tin millican
Particulars B 2014 Fr 2017
Intercst Expense 12,574.70 | 10,63967
Cther Barroeing Cost 28592 234240
Loss en Fareign Exchange Fluctusallon 0.30 1.08
Total 1ZE7101 | 11,1732.59 |
Other Qperating and Administrative EXpenses :
T .nmilllon
{a) Particulars F 2018 FY 2017 |
Consullancy & Scrvice Charges 173,95 156.24 |
Repairs & Mamnlenance [Refer Nobe 24{0) 156.29 16641
Fent 118.77 12506
Raleas & Taxcs BE.03 oT.2n
Travel & Conveyanco 32.08 g2l
Elockr City S¢.Aa0 a3 ik
Ir=U-ance ER1s 208
Provision Tor deobtiul clefbts fwritban off 208 0.07F
Miscellaneaus Expenses [Rofor Moe 24 1a0.06 Tr9.17
(]
Total B53.32 T 7H9.41 |




L}

L]

ReEpairs ane Mainteranca inclade £ 157222 mn (Previous Taar 0 ¥ 154.59 mn) heing
amaunt spent far repa’s ard ma ‘Htenance of Buildings

(i)

Ak

Hii}

‘Miscellaneous expenses incluoe

T in million
| Particulars FY 2013 Fr 2017
Director's Sitling Fees 2.1h 0.rh
Amounts paid/payalle te Ssacatary Auditors -
. T in millicr
Particulars F 2014 FY 2017
“Audit Fees 23400 29.50
Tax Audit Fees - 250
Other Sarvices 11 2.048
Ot of Pocket Expenses .25 23

GLT f Sorvice Fax of £ 007 mr {Previous Tear : ¢ 425 mn] 25 heen
accounted and lnpus credit laker unger GST [/ Soivice Tax Rule=, The
reversal uf G0% inpul credit Pas beeq ncloded ynder Cther Services in
current year and uncier Rales & Taxes in oreyjols vaar

In terms of Section 135 of the Companies Act, 2013, a Corporate Soctal
Responsibllity {CSR) Committes has been formed by the Company, The areas
far CSR activities are (1) capacity building thraugh skills based trainlng
program (i} livelihood enhancement projects, (|lf} promoting education
Including special education, and (lv} preventive healty care and marizatuh,
conservation of natural resources and rural development prajects. The funds
were 2armarked o the revpective projects and utilisec throughout tihe wear
an these categones of activitles whica ave covered Lnder Schodue Vi of thie
Campanics Aoz, 2013

. Grass ameint recured to he spens ay the Campany during the yeor
L2277 M



. Amourt spent an C5R durdng the yoar |

AY| 1S

[i1 | Cenztructionfacquisition
al amy asset

[ii) | On purposes other than
{1} above *

Tin r‘Ii|:|[':II"II
In cash Yet Total
be pald
| in cash
2420 24,20 |

* Tha said amaount paid as daraticn made by the Campany to a Trust

carrylng aut the CSR activities

(d) The Company has taken Business Centre [ wehiclezs on Operating Lesse
Arrangaments. Tho aggregate minimum futurg |ease payments durng non-
cancellable parlods undor the foregoing arrangemeanls for each of the following

perogs s ;

lil not latar than are yeas . F 301 mn (Previous Year | T B87.95 mn)
1] later than one ywear amd nat later than 5 years @ ¥ 2,37 mn [Prewvious Year :

L0917 min)
(il Tater than five yoars @ Mil (Previous Year @ MNil)

Operating Lease expense Included in Rent Expense and Sslaries & Allawancaes
during the vear ended March 31, 20LE ¥ 135.38 ron (Previous Year T 13220 mn)

(23] Expenditure in Forgigh Currendcy

T I millian
| Particulars Ff 2018 Fy 2017 |
Inlerest & Cormmitment Charges 158.85 #11.EQ
Furgign Travel 2.50 2.0
Okners 455 3.45 |
. .ﬁ & . I.' @
e . .
i .'D

LR g el



(26) Dividend remitted in foreion exchange

[a} Dividend an Equity Shares

A | IS R

The Carmpany has remitted foliowing amaunt in fareign carrency on accaunt of final
tividend paid dorng the year to Non-resident Sharshelders

[Year to which Dividend rolates

Man-resident Sharekolcers
Snares hald by them

Rate of Dividend

Gross armounk af Divitderd

Muriber
Murber
]

[T ]

FY 2017

2
46,356,741
42.50%:
197 .84

Additionatly the Company has paid fo owing amount i Indian Rueesas 01 accaurt

of final dividend paid during Lhe year to Mon-resident Shereholders

Year to which Dividend relates

Mon-residenl Shareqolders
Shares held by them

Rate of Dividerd

Gross amount of Dividend

Mumbar
Murnbsr
(=18
i

[ i)

FY 2017

1
1.104,211
42 50%
4160

[271  Earnings Per Share (EPS)

The Basic Earnirgs Per Share and Olluted Earrings Per Shere has beer computed By
dividirg the Met Profit for the vear by welghted average number of equity shares far the

respact e yeor as undor

i Particulare

Proflt for the wear after tax (T mn)

Less: Dividend on Preference Shares (€ mn)

Profit for the year attibiolable ta Equity Shareholders
(# mr)

Waighted Average Mumber ol kquity Sharos

Mo na, value per snare (3]

Basic f Diluzed Eamings per share (3]

Fr 2018 Fr 2017
5,543.21 3.627.37
1,380.48 1,402,230
AAB2 T3 7.425.07 |

128,403, 7 1f

1268403276

10.40
34,76

1000
13 .89

%
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(28] Aelated Party Transactions
fal  As per the Accoanting Stancard an ‘Related Parmy Disclasure' [45-18) the reloied
part as ara os fo lows :
¥ Marme af Company FY 2018 | Fy 2017
[} INVESTING PANRTIFS =
Life Imnsurznce Co-poraiion of India v Voo
ORIX Co-paration. Japan ¥ v
Fiil SUBSIDIARIES - DIRECT:
Cubaltisgarh Highway Developrent Cormpany Limited ¥ v oo
CFhetagovincpur ard Bagbera Drinking Water Supply Projects Lirnile:d ¥ v
D Limited {Merged with ILEFS Tawrsh p & Urban dssets Limited wef + v
Seplamber L&, 20173
IL&FS Acadermy of Applied Developrment V ¥
ILE:FS &irparts Lirmited ¥ v
IL&FS Education & Mechnology Scrvices Limiked ¥ W
L& Ehergy Developrnent Compaty Limited W ¥
IL&F5 Enviranmental Infrastructure & Services Lirnibaed v ¥
ILE:F5 Financial Services Limilad ¥ )
~ | IL&FS Glots:l Pre Limitca | v
ILEFS Tnvestrnent Manages Lirmited 3 v
ILEFS Marilirre Infrastructure Corrpany Limitsd ¥ v
IL&FS Paracip Retirary wWaler Limited i W v
W &EF5 Porliota Managermert Services Lirtileod Y ¥
I IL&rS Securikies Services Limited v v
|1l BF5 Techralogics Limited ¥ v
[L&FZ Towenship & Urhian Assets Limited v v
ILEFS Iranspartation Metworks Limited Tl ¥
ILEFS Water [imir=d 7 y
IS5 CPG BPC Private Led |frone June 19, 20170 i
ISEL Marke: Services Limited (from June 15, 2017 upto March 249, W
2018)
[S5L Sertlement & Trarsaction Services Limited {fram June 19, 20171 | W .
[har<1s1d Accelersed Raad Developrent Cormpany Lirmited v ¥
Kharebibal Pors Limited W VW -
MP Tol Roads Limikerd o v v
Tarnil Madu Water [revcestment Corpany LirsiLad ) ¥ ¥
[iii | SLESIDNARIES - INDIRECT
Alcanarilla Fotawltanic s SL0 = ¥ y
| areravali Chi<l Cxarcssway Limiked i ¥
Anchrg Pracesa Expra=swiy Limlbed [upto Febhrozsy 19, 2017) W
Anchra Pradlest Urze 7 Infrastracture Asset Managenen. Limited (Ffrom ¥
July 14, A0L18)
T | Antenca Sequridad ¥ Medie Armoiecte SAL W ¥
1T Aren e Servicic Coiros 52U v

A
L
S



AllERS

Mame of Company

FY 2018

Y 2017

Arem oe Seryicio Punta Wimbna SLU

&

Avash Logistic Park Privote Limitoo

il

Eadarpur Tellway Operaticns Maragameant Limited #

Baleshwa- Kharnanpos Ceprossway Limited

Brrwa Adda Exprossway Limited

| | -

Ecasolarka, 51U

-

| o

Bhopal e-Governance Limited

Bhutan Educabion City Private Lirrited (upro Aprl 14, ZG16)

Solutions Linykecl)

Capaciy Swap Lidkage Limited {formely Apptex Marketirg Services &

=] e

Charrrinar Rpbivpack Limited

Chenani Nashn Turnelway Leniled

Chirayu Kath Real Cstate Privaie Lirnited (upte |une 28, 2007)

| = -

CIESM INTEWIA SAL

-

Carseryarin de Infreestructuras De Mesico 50 0O CW

Cantral 7, 34l

Caddalore Selar Power Private Limited

Dakshin Dili 3watch Initlative Limitod

< 2 )] = =

" Devika Buildestate Private Limited [Lplo June 20, 20173

East Delhi vWast= Processing Company Private Lirnlad

Fast Hyderabad Expresswey |imiled

ot R

Elsamex Calorrhiy 545

Flsarmax Canstiucan e Menutencan LTDA (Brazil)

Esarrex India Privake Lirmtoed

-

<] o= =] o=
. - o

Elznrmay Mternationa., 51U

Elzzimiex LLT (sl April 18, 2016]

Elsirnex Maintenance Jersces Limited

=L
1

Elzamex Portugal - Engennaria @ Siskemas de Gestan 54

=,

Eloonmes S48

Elsamex Vietnam [ont Stock Company (from May 18, 2016}

L

ESM Martonimienta Inkey-al 5A DT OV

Etesian Urja Limlted {farmerly Bhojpur Baarsass Power Company -
Limized)

o e I N S T 8 () 3 o - - B R e s | B R

Faghe Songadr Expressway Limited

Fleminge | endbase Private Limited fupto Juea 28 20175

Free [Tade Warcrodsirg Privale Lirited (upto December 17, 2014}

Futureage Int-asructure Ind'a Lirrited

{471 Parking Facilitles Lireited (upto Septembar 160, 2016}

GRICL Rall Bridge Developrcnt Corrpany Lirmiled

Grisarrar Aloaia SHPE

Grusaimar India Lonted

Grusarnar Ingenicda y Consubrg Calarhia 545

a
L | -l

Grusz mar Inqe~iea y Consulirg LU (Grusamar)

Grusureas Cngenhara & Consuloeia Brasil LTEA

Gujarat Integrided Maritirne Comples Privats Lirmilas

Lo
- A

£ N T I I R o B




Al

Marme of Company

FY 2018

Haldia Frae Trade Warehousing Priviate Lrced (upto Dacerrber 17,
20017

W

W

Hazarbagh Rinehi Expressway Lnvted

ML Adwiscrs LLC opto spril 28, F010

.

17

FY 20

[IML &ssat Adwisors Limiktad

= | =

ML Fandd Managers {Sinpapoers) Ple Linited

[IPL Laps Puwe Lirnlted (from April 24, 2017)

[IPL LIS LLE

| <] =

IL&FS Atrwa Infrastruciure Doveloprnent Comrrpany dtram Qctaber 26,

2015}

[LEFS AMC Trustee Limited

==

1

IL&FS Asian Infrastructure Manageors Lirmited

ILEFS Broking Services Privale Lirmited

| = =

IL&FS Chapilal Advisors Limited

IL&FS Cluster Deve.apmenl Inillal we Lirited

.
1

IL&FS Globel Financia, Sornvices (HED Linniterd

.

IL&FS Glotzal Firancial Services (ME] Limited

ILEFS Globan MNrancial Senvices (UKD Linnibeid

IL&FS Global Financial Services Pte Lin ke

-~ .
= =

IL&TFS Infra Assct Management | imited

-

IL%F3 IMvestment Advlsors LLC

= | =

ILEFS Kamal Irternational Container Terminal Linelbed fupte Octeber
31, 201a}

TIL&FS Mantime Inle national FLZE

o8| N A ) S N S R ﬂ‘{.-:ﬂﬂ._-td_,

IL&FS Offshore Matural Resources Ple Lirmiked

. =

IL&FS Prirre lertrinals F2C

IL&FS Rait Lrnited

ILEFS Rarewanle Eaxergy Limikoo

IL&FS Skil's Drevelopment Corparalion Limites

S I

I GFS Selar Povwear Livn: e

<.

| IL&FS Tamil Madu Power Comoany Lmtad

IL&FS Terhnolagies Fhiiopites 1ac

ILArS Urhan Infrastructure Stananers Limitec

IL&FS wird Erargy Limited (formely Marndyi MG Terminal LLd)

ILEFS Wird Power Irvestrient Ple Lirmiled [upkta Marcr 3, 20171

Bl O BN L
o - - a

L&FE Wind Pawer Managermcnt P Lirited (Lpte March 8, 207 7)

L& FS Wind Powwer Genyices |ineil e

IL&FS Maritirne Oshore Pte Limised

IMICL Gighi Marikirne Lim kad

India Todrst & Herilages Village Private Limited

Integreted Trans Log Develgpraent Corepany L nized

Intevial-Cesta Filsg-al Rodoy aria 54

S50 CPG AP0 Privasc Lk {upto June 18, 207/

| 1551 Market Servicas Lomited fupto June 18, 2017

|
& |

.

1550 Zettlioimert & Treasaction Servicses Lronted (upza June 14, 2G17)

]l e e 2] e 2| =)

ﬂ.tﬁ.ﬂ-c.tﬂt&ﬂt_-&tﬂtﬂ.ﬁ.i.t‘nkﬂ.ﬂi
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Mame of Campany

FY 2018 | FY 2017

TITNL InfRsnft DMOC, Bubai (Malurtary liquidation w.e.f February 15,
20718]

3

L

¥

ITML Africa Projects Limited

ITHMI Inlrastructure Developer LLC

ITHL Interiational DisdC

ITHL Inlernaticnal Pte Limited

ITHL OFshare Pte Limized

ITRL CMshiore Three Poe Limitod

ITML Offshaore Two Pre Lim.ted

ITHL Rored Wifrastracture Doeveloprrert Company |imited

-

|harkhend Infrastructure Implamentation Campary Ltd

wz ]~
-.

|harkhinnd Raad Projecis Implementation Company Limibed

|ogihali Wind Energy Privals Lrmibed

| =

Kins Resources Manageorment Limited

Warehousing ¥andln Project Developmant Private Limited] {upto
Deacember 17, 701 7)

Kandia Free Trade Warahonsiry Private Lirmited fforrnely (rtegrated |

= | =

E N S B o ] o

Faryovattam Sports Facilities Limted

Kaze Erergy LirriLled (formerly Vaspeth Wind Energy Limited)

-

= | =

Khandke Wind Energy Private Limited

| Kred Sinnar Expressway Limited

| =) =] <

Kiratpur Mor Chowk Expressway [ireited

Lalpur Wirid Energy Privace Limited

Land Reogist-ation Systems [n;, [(Philioplnasy

TLIVIA Trdia Lirmked

< afe) o=

Manidad Wind Energy Privale Lirmlfed

-
L

Mulws Salar Power Generation Limited (tram February 28, 2010 uplo
fanuury 24, ZD1E8)

Mantenimiento y Conserviaclon Da Vialidades, 54 OE CV

“'\-

b A R N Y

| Marilime Intemazticnal Offshoqs Pre Limited

Moradabad Bareily Faprassway Limited

Moba Layjs G5as Power Compary Limited

MP Border Checkpoyst Developrmant Company Linrited

Marea Layia Pawear Company Limited

Marth Kernateka Expresswidy Lirnih—:-d_

sk ling LLC [[rams May 4, 2C16)

Fatiala Bio Powear Company Limiled

Portr Mowvo Mart e Limited

Pt Bangun Asia Persadz

i m ) a| ) w| heme )

PE Mardirnin Zoal Mining

Pune Shelapur Road Develapmenl Corrpany Lim:ed

Fajastran Land Haldingz Limited (upto June 23, Z017)

Rameagiri Acnaswakle Eneqgy Limited Corries by ILAFS Wind Fanms
Limited]

S N N N

< |l v |2]

Qanch] Muri Resed Develepment Limibed (f-om August 25, 2017

-

| Rapid McotoRail Surgaon Limited
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I #  Mame of Company

Fy 2114

FY 2017

Rapid MetroRal Gurgach Seuth Limized

lll|'

| RaLed, Wind Power Private Limited

i

ROF Power Projecls Limvited

Rohtaz Bio Encrgy Limited

] =] =] =

‘Sabarmati Capilal Ghe Lirmfted

Sabanmati Cap'tal Two Limited

&)

SeTen Factar Carporatior

Sealand Poirts Privake Lirnikeo

| Sealand Warehausing Private Limited

Senalizacion Yiales @ Imapen SAL

1 Sharjah General Services LLC

shendra Green Energy Limibed

Sikar Bilgnar Hlglway Limited

| v | ] ] ) e ] =

Sipla Wind Energy Limritad

Syl Trairing Assassmaont Managerment Partners Limiled

Swayarm swachhta Inkiative L mited (from Nowvember 16, 2016G)

Taedas Wind Crergy Private Limited

Torra Envirg Led

Linigglie YWaste Procossing Company Limited

VYansh Mimay Infraprojeclts Lirited

walas Power Prajocks Limited (tnrmerky ILAFS Wind Projocts
Develapment Limited]

N A N A N A B - - I - -u__l | ] -

e A L R T e R

“est Gujaraf Expressway Limited

Wind Uja India Private Limited

Tala Canstruclion Company Private Liaited

8 -

[ Tiv)

JOINT VENTURES - DIRECT :

Bihar o -Governance Servicas & Tachnologies Lirmited

Gujarat Inlernational Finance Tec-City Company Lirrila:

[Maldia IMtegrated Deveigpmenl Agency Limited

-

o] =

|harsnard e-Gavernance Solutions & Services Limiled

= =

Karnataka Erterprize Soluticens Lintlted

QOdisha e-liovernance Senices Limited

=] =

Foad Infrestruciure Develapmen: Company of Rajasthan Limitedd

kG Assinciulas

IL&F5S BaC Proec: Developrrent Fund

e R AR RS

(v

|OINT YENTURES - INDIRECT .

Azsam Power Prajects Development Cormea1y Limnited

Hengal Integrated Infrastruciure Develoormaen? Lomited

Bengal Urhan Infraslruclere Develogment Limited

Bilhar Fower Infrastruckure Comipary Prowale Livnted

e w2 = ] )

Chongging Tuhe Ezxprassway Co. Linited

fr,

Canzorcio de Ohras Civiles Concivilss SRL

Cross Border Prowe 1Tanstrnssion Limitod

_‘q!;‘w'n:.dar Walloy Tourism Deveoapmsnl Private Limnited

| .:- if;%

h

b R Rl el R

"l
all
Al Il
o

fe ol
& o

F o

| =



PAY |13

£  |Warne of Company FY 2018 | FY 2017
Fubue Relail Destination Lirrited N | W
Goctocaiz v Control De Qualtak Sa o W
Gularat Irdustrial Infrazeucture Project Limited N W W
Gujarat Tourism Cpporbunity Limilad ¥ W
LS Milastore Realty Advisors Private Limited o ¥ v
[qdrepiasths Eneqgy fe Waute Managemenl Cernparnmy Bimlted v v
Infrastructure Development Comaany of Nagaland Private Limited ¥ ¥
Irfrastructure Developmenl Corparaticn of Assam Limtad v v
1Farkhand Infrastucture Develozment Corporation Limited ¥ v

o -._ Jorabat Shilarg Fxpresaaay Limlted " Yy
FSIDC-ILATS Project Develooment Carrpany Limited W ¥

T KLkuza Project Dewaleprienl Compary (from April 6, 2017 ¥ -
MAM Expressway Limited W

| Moida Toll Bridge Cornpary Limloed 3 Vv
COMGC Trpura Power Company Limiked W W
Crsaa Project Devalepnenl Company Private Limited - v
POZOR Lirmted W ¥
Saunya Lrja Corneiay af Rajasthan Limitod v W
South Coas: Infrastructure Develapment Carmpany of Andhra Praceash ¥ v
Lirnited I
Stasidard Charlered [L&MS Managomont (Siagapeore] Pte Linited 1 W v
Synivorse Technologiss [India) Priviate Lirnded W v
Uttaraktied Infastructure Projects Comoany Limited 5 _ ¥
YWias w Construcciones, Viacnr SRL v | [
Huboal: Oharwad Water Supply Projects Limited (fror JanLary 5, 2017 ) W ¥
Frea Trade Wiargheuzing Private Lmited (fror Docember 18, 2017 Ty -

[wil | ASSOCIATES - DIRECT :

| Ascend Telecom Infrastruchure Privale Lirmiled [Lelo Derermber LG, 2 v
201a}
Dichil Part Limited ¥ ¥
Oighi Project Development Compary LirlLed v W
Gnorakhpur BExpressway Limitea [uzto Movermbzr 14, 20140} ¥
[LE:FS Engireering & Canstruction Cornpany LhimiLed v v
Mlrirgalores SEL Limitad ' ¥
fwii] | ASSQCIATES — IMDIRELCT : -
Ascond Tolocar Infrassrucsure Priviate Lenited (frorm Deceniner 16, = W
2016 uokto Ma-ch 30, 2017)
Bergal A=rabropalis Pra|acls Linnted (upta Febriany 22, 201810 vl
Canopy Hausing & Infrastructure | mired ¥ ¥
| CGlE SA — v
Clzgrmex Infrast-Lckure Company Wil ¥ ¥
Flzgrmes Road Technalogy Comoary Limited | v
Gujarat Road ant [=frestructure Company Limited (uprs Seplenbear W v
cop 20, E0LT)

L)
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Ms Rhes Parlhasarabay

' # |Name of Company FY 2018 | FY zol7
Hill County Propetics Limited i vy
ITML Toll Management Sarvlees Limited W . B
KSIDC IL&FS IDC Infrastructare Limites v v
Mew Tirunpur Areo Development Corparaticn Lirited W v .
Pario Developers Private Limited [from June 20, 20174 v .
Funjab Riprnass Puwear Limitad B ¥ v
Rarrky Elsarmex Hyderabad Ring Roadd Lirniled X v
Sociedad Concesiararia Autavia A-d4 Madrid - ] v "y N
Sringar Sonamarg Tunnehway Limited v W
Trirpvananlhaperary RBoad Developrmoent Company Limited - ¥ ¥
Urkzan Mass Transit Comoany Limited ¥ v
Lirjankur Shrae Datte Power Cormpany Limitod (upko April 20, 2017} ¥ _:.f
Urjan<ur Shree Tetyasaheh Karewarna Powe* Campany Limlted (upta o v
Augusk 23, 2017)
Wizerg AnriporE Brlveta Limited ¥ v
| Warora C_Imnu:lrapur Ballarpur Toll Rund Limited ¥ W
(wiii | OTHER ENTERFRISES OWER WHICH ILAFS HAS CONTROL: T W
]
IFIM Peanty Trust _w' v
| IL&FS IDE Furd v xf
IL&[S Infrastructure Equity Fund v v
| &F5 Infrastrucluce Bqgulty Fund - 1§ W v
[LEFS Investmen: Trust -1 v v
[L&FS Invaslinanl Trask — [V - " v
ITHL Road Inwestrment Trust v v
Invaslrnent Sguare Trust fupto March 26, 2017) ¥
Saffroa Irvestment Trust v v
{ix} | KEY MANAGEMENT PERSONNEL (KMP] ; ¥ ¥
W Ravl fartpaserathy, Chairman [upto Ocober 3, 2017) W
| Mt Hari Sankaran, Yice Chairman and Managing Director Y v
Mr &run K Sala, Jairt Managirg Dircctor and CEG ¥ Y
Mr M Wegle, Groun Chiet Finarcial OfMicer ¥ W
Mr A niash Bagu, Chief Operating Oficer & Comrpany Secretany (upka ¥ v
Septembwer 36, 2007 B
Mz Varsha Sawark, Senicr Vice Presidenl & Company Secretasy (fram Y
Mowerbor 1, 2017)
(x] | RELATIVES OF KMF HAVING TRANSACTIONS:

i.l..';r':' 1 . - o
1 '_ -. (LRI x



(o)

the woiwe related parties wera as fallows:

The nature and volume of transactions doring the year crded FMarch 371, 2018 wilh
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[ Statament of materia. transacbons during the year ended March 31, 20158
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Statamenl ol talarlzl fransactians during the Provious Year
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AllsRS

(o) Relalad Party Transactions with individuals aaming, direclly o indirectly an interest
i= the valing powers of the Company that gives them contrel or sighificant infucnce
ovar tne Company ard relatives of ary such individua ;

MIL

el Related Parly Transactions with the Company in which Key Managerrant Perscnncl
of the Company are abile to axercise significant influence:

HIL

{20} The Cornpany has jeint centrgl over the follawlng entities as per Accounting Standard 27 {AS

-27
Jeinkiy Controlled Entity Percentage of | Percentage
{41l Incorporated In India) Dwnershlp | of Ownership
Imterest a5 abt | interest as at
March 31, March 31,
2018 2017
"Binzr c-Goverrance services & Taeclnologies Limited 50,005 | ROLD0EE
Grjarat Internatioral Flnance Tec-City Company Limited SO0 50.046%:
Haldia Integrated Developrmenl Agency Limited 42, 54% A2 545
kG Aszociates 40, 00% 40, 00%
IL&FS Dul Praject Develapment Fund 50.00% SC.00%
Jharkhand e-Governance Salutions & Services Limited S 0% S8 00%
Kamatake Enterprize Solutiens Limited . S A0%
Gdlsha e-Governance Services Limited SO .00% GD.A0%
Ruaard Iélul'r'a:r.tructur'e Deve oprment Carnpany ot Rajasthan 5000 S0.00%
Lirnite

The aggregate amount of assels, llakilities, income and exeenditure at jeintly controlled
entitizs, bascd on Managemert Accelrls prepared by respoctive entities is as tallaes:

Tinmilioa
| A% &b March 31, 2014 2017
‘Uacilitics 25,132.49 77,7t .14
Asgaly 22,22 66 13,936,582
Capitel & Qthers Comrmitments 1,445 48 2 406.11
Comtingent Lab'lity 156.04 A18.0%
T n rillisim
“For the Year Ended March 31, 2018 2017 |
Tncarme [ 2,441.47 710086 |
Expanzes (includiig tax] _ 294327 1,217 46

{




(20} Support to Group Companies

(2 Letter of Suppart has been izsucd to three Subsidiary Crmpanles Lo ensarc
that tkeir aperations ara not adverzey affocted

(]| Guarantees/Letter of Credit

The Sroup Carcpianles have availed third party limils carved oot of the
Company’s limits from Banks for Letiors of Credit, Pertarmient e Guarantees
ang athor Finarcial Guaranless facilities (co'lectively referred to as 'thina
porty guarantees’y amourting lo T 13,833.00 millon (Previcus Year @ %
13,318.56 milliony, These third parky poarantees have boen issdaed by tie
Compary's parlers on kenalf of such Group Comganies in the normal
course of butlness after dac credit assessments. Tae Campany h2s also
recaived Caunter Guarantess from the respective Group Cantpanies agairst
cuch third party Quaranlass

[y trelp Campanics have availed borrewng facilities from Banks and nbher
Lerders and tre arrangerents include (i} Lelter of Comfort (ii] Farent
Suppar Agreameant (i) Dobt Servicing Reservs Acrangements. [n the event
of falure by the Borrowing cnzity as well as ) ar its Praroiet Eatity to comaly
with the facility payrmerct terms, the Cormpany has to assist in arranging the
funds hefore payment due date

The Carmpany hzs carfed out a detailed Assessnent with respect ta the current
status of eaci undarlying transactions a5 well sz ol Lhe cazh flow of the Projects
undertaken by the Groap Company as at March 31, 2018, Based on such
assessment and coalirrmatlon obtaincd, there is anly @ remoele possizilicy of
deavolvement of any abligation on the Campany to assist in arranging such fuads

{31} The Campany's pending litigations comarise of cams against the Company
primarily procesdings pending with Tax autherities. The Cormpary has rov.ewed
a | its pending litigaticns and procecdings ard hes adequaetsly provided for whore
provisions are required and disclosed the contngent liabiities where applicable,
in its firancia: statements, The Cotnpany dees not cxpect the cutcarme of these
proceedings to have a matenal sdverse elfect an its finardizl resalts at March
31, #0018, Aefer note 1% for detdils on contingsent liab lities

(32] The Company has a3 process whereby perfodcaly all lang-terrm coqfracts
iircluding derivative contracts) s assessad for rrateriel foreseeable sses. AL
the year end. the Company did nal heve @y long-tenr ceontrecks includimg
derivasive cunlracts forwhich there were ary malerial ‘oresccable loszes

{34y Iae Company 5 n the besiress af providing financiel serices relaling o the
cormerciaisation of Afraskruclure Including leaas and investments in Grouo
Carmparies. Az such, all activizies underlaker oy the Company are inc denkzl 2o
Fqe main bsimess, There are ro sesarate ~eporlabls business scgments as par
Aocoanting Skardared 17 (A5 17) on “Segment Reparling™

Comrossonding figures for he orevious year have been reclassilied and
precanked in accordance with The Lurrent year proscntation, wiersver neLsssaly

$




PAY (IS R

{157 The inancial stakerments ‘oo the year ended March 31, 2018 has besn audited by S R B C
& Co. LLP Chartered Accountanle. The financial statements for tre year ended Marnch 31,
2017 had beor audited by previpus auditar Deloitte Haskins & Sells LLP

(361  Additiona Disclaosures n tenmns of RBI's Master Direction - Care Invastment Companies
[Reserye Bany) Nirections, 2006 vide Master Direction BMNRR. FOLODAOI 10 119/3G] 6-17
dated August 26, 2016 are annexed as Annexuse |

Tre Motes to Accounts reresws [orme Part of the Standalene Financisl Staterrenls

Far arned oo bahalf of the Board

},g\ ‘ lﬂb{f-uq..

Rawi Parthasarathy
Chairmman
(OIM - 00202392)

o ol

jainl Maaaging Director ard CEQ
ADIN  DOODRE S}

Jeovamd_

Yarsha Sawant
Company Secretary

In kerms ol aur repart attacned

Far SsREC & Co LLP
Charkarecd Accountants

Al Firm Req stralion Mumber: 324982E/E300003

H n .\.I
laves Sandhi
Fiarlrier

Memhbarskip Mo 02370024 '3?5

Furebize, May 30, 2013

¢
ﬁ/ﬂ\

Harﬁl Sanlkaran
Yics Cnairman & Managng Director
(DI DOODASHE]

e
Manarudra Yisgle
Group Chief Financial Qfficear



Annexire |

Mritinnal Disclazires ir terms of RRI's Master Direction - Core Irvestment Companies (Reserve
Bank) Diracllurs, 2016 vide Maslar Diracliun CHER. PD.O03/03.10.115/20L6-17 dated Augusk 24,

20LE
T In Lakhs
141 Liabllitles Slde
Particulars Ameount Arngunt
Dutstanding Juerdue
{L} Loahs ahd Advances avalled Dy The CFC
inclusive of interest accrued thereon but not
pald !
() Dekenlyres : Secgred 10, 127490
i Unzeccured -
[atherth=n “alling witqin £qe ireanirg of
P.ibll: O =pios 25 0
(b Ceferies e o -
ic] Term Loans 2, A g
(d) Inter Corporete Loans snd Horaw 1gs 45,034
(=) Commre-czl Paper jnet of dlzcaut) 20,7 2
[T QO er A | apaec iy bralare)
- Bubord nilzd Dekl 2,504 -
- Zoverad Warranks 1% 130
- Lesn repayable cn Demard ap3
Tin Lakhs
187 Assets Shda
Parkiculars o Amaunt

Cutstanding

[21

(3]

Break-up of Loans and Adwvances Including 8llis
Receivables { other than those included in (3] below ] !
1Al secie

(o) rsecured *

Brepk-up of Leased assets angd Stock an Hire amd other asscts
counting towards AFC arthsltl=s

[ ledue gusely inculcing lease -enlals cnder 5endey Deblars
iml Finans sl Lrass
1br Op=reking Lease

[ ¢ skack oo Hire Ingndgliang slve chargies geelor Soe oy Dokl
a1 MEsatE o Hive
b Bepozeecszed Azsets

(vip Othar Loans countirg towsrds aFC ache ties
18 Lozns wiare assatks [hawve been repossessad
kb Lowtrm wlber dian ) aoee

* |ncludes advance towa - ds iqwestments of ¥ A2.8U20 ks

320,352
3,01.5%31




T In Lakhs

Particulars

LAmiounk
ukstanding

(4] Rresk up of Investmants

(4] Lurrent Investments

1y Quoied:
'y Bheres;: fal Ecu'ty
[ba) Froferane s
[ Debcabgres aac Mo s
Gl vhes nf Mocpz| Foals
tivl Goaverantent Secunties
i Lthe= |please specingd

12; Lngucted :
L1 Shares; dal Egqu Ly
Tk Praferern e
dll Dehenties and Bones #
i) Urits of Moznal Funda
vivit Goweran-enkt Secunizies
vl Cthers [plesze =pecisy]

(Bl Lang Term  Investments

(1) Quoted :
(i1 Shares: la) Equity ¥+
[k Freferece
il Cepenktures and Bonds
Hiil Uil el Moogasl Toncs
Che) GuworareEnl Secar ey
i Dtkers [plezse speoy)

(2} Unguotes :
(il Shares: |a) Equity ¥+
2] Preference
il Debeniures engd Bends
i) Wil el Moocal Tones
() Gowerareent SecTles
i Dthers plesr specrel
- Investraent i Jaits of st

d,153.550

1.%6, 250

31,141

* Hepresents cument oortion o° Loag-t=rm Ineestients
** Ewcludes provizian for d'n wticn in wslae "avestn-ents of ¥ L9555 lakds




T n Lakhs

Particulars AfaUnl nel o' oFovisione
Sarured Unsecured Takal
151 Borrower 3rovp-wize Classification of aszet=
fhahced dwin [2) und |3) above
IE] Belywe=: Parlies *
lal Sebaldiaes © 116334 2.52,304 31,659,333
el Copparizs in the 53me Gragp = 20sa 18,157 2LEALY
Vo Slhier Belaled Parlies 2. . i
Al Otherthan Belated 2atios g N £
Tatal 3:i0A52 302,331 E,22,442
16y Inveslor gioup-wise classilication of sl Inveslmenls Market vl Pank valuc
[ Surent and long term In shares and securltlas ) Break up or [ Met of
| hokh gquoted and unqurked] : Fair waiue ar Pravisinms )
Ly et
1 Belats 2 Parties +
1E} Subsldlares 11.19, 3343 —0a1,735
ThY Cnrepanics 1 the Sorce Croup * 1,143,711 L2l 1ad
[c) Other Keziakad Paltles =
207w Lhan Su'alad Peilies o1 0.1
Talul 12,732,301 13,12 AR5
Amoun:
(71 DOther Infarmation

1A) Sross Man- pedarm iy Ssets

vdl Releled parlies
51 0der than ralaked psrties

151 Het dar- pemarirg fs5eks

&) Pelakted partles
iby Ctherthan relsted parbes

171 Az=ets eoquired nosatis‘Ection af debt

¥ hs Jefred In e Core lrvesEn2ns Camoaq e (Aeserve Genk) DinecLuns. 22146

¥+ Cuoted shires are czazisoros of mgrkct val o, vheraas unquoted shares a-z conzs Jarad 2t book walue 314 net or

prrosdsiar Tur cirrisrat e iCdny

# |ncludes 2awence bowsards inpsestricnts 254, 3b,800 [akr s

o



/N

Exposure to real estate sector, both direct and indirect as at March 31, 2015

Fin Crores

Category

Ao at A at
31-Mar-18 |31-Mar-17

[A] [Direct exposure

(1]

Roecldential Mortoages -

Lendlrg fully sooured by motcages on residentlal
praperty that is or will ne nocupied by the parrower or
Lhat is ronted; (ndhvlduzl aeusing leans up to Bs 15
aklk may be shown separatelv)

]

Carneiercial Beal Latate -

_ending secured by mTorbgages an commercial real
vebates [office buildings, retail space, multiourpose
rommaasial [remizes, raulti-family residential
buldings,  mult-tenanted  commercial — premises,
iToustial or warehouse spare, hatels, land acquisitian,
develeprment ard constructlon, otc.], Leposure would
alzc include nan-fund bases [MFR limits:

1,803.89 | 1,033.15

i)

lnwesttnoents in Mortgage Backed Securltles [MUS] and
other securitised expasures -

———

(a1 Residential

[ Comenercial Beal Esiate

BL) Jndlreer Expasune

Fund oused and rob-ldrd based exposures o Matloral
Hous'ng Ban< (MHE) and Houzing Frhance Companies
IHFC=1h

Moktes :

The exposura cisclosad in paint i} above, indudes unly Lhe secured parlion of the loaus given

arel  irvestents

QuaranTess iszLed secured ny martgAage of comrercial praperties

i Fully Coavertible Debentures & Optioaally Canvertiole Debentures,
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